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Registration No# KAR/ST/013/2023 Date: 05/04/2023

DIRECTORATE OF INDUSTRIES, SINDH (KARACHI)

TRUST REGISTRATION CERTIFICATE

I hereby certify that TRIKL SAVINGS FUND (TSF)
its trustee Central Depository Company Of Pakistan Limited, situated at CDC House 99.-B
Block “B” S.M.C.H.S, Main Shahrah-e-Faisal, Karachi and its company name Trikl
Technologies Pvt Ltd situated at Suite 802, 08t Floor, Vital Foakh Tower, Sharah-e-Faisal,

Karachi, has this day been duly registered under Section 16 of the Sindh Trust Act,2020.

Given under my hand and seal at, KARACHI, this 05" day of April 2023.

' PIMECTERATE )F swiivs - -

Fee Rs 10,500/

 NOTE: It is informed that, in case of any amendment in a Trust by Trustee which shall also be
registered under section 16-A (3) of the Sindh Trust (Amendment) Act 2021.
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TRUST DEED
of
Trikl Savings Fund

An Open End

Between
Trikl Technologies Pvt. Limited

And

Central Depository Company of Pakistan Limited

Lor the registration of Trust under Section 12A of ‘The
Sindh Trusts Act, 2020, as amended vide Sindh Trust
(Amendment) Act 2021

AD ASIF

_A%L,B.Advacale
NOTARY PUBLIC
wKarachi-P akista




S

10.

178

2

13.

14.

16.

17

18.

Registration Ne. 1%.,5 /.3/‘1

bato.......g.s. 9,[ wvanes

TRUST DEED of Ttikl Savings Fulf Assistany Directer (Trus)

INDEX Srnment of Sinary "
L

Name of the scheme ......ovivuiii i 3
Type, Category and Benchmatk of the Scheme ........................ 3
Participating parties and Constitution of the Trust .................... '3
Governing Law and Jurisdiction .............o.ooeviirvennirineenniin, 4
Declaration of Trust ....oovvviriviiniiiiii e 4
Lffect of this Deed andd Status of Unit Boldetis)lvmiranmieg 5
Role of Management Company 5
Role of Trustee .....o.ovvviii i, 7 7
Trust Property «ooovoeiiiiiniiii e sl W AR . 8
Voting Rights on Trust Property 9
Investment of Trust Property and Expobate Lt oo 10
Financing Agreement/ Borrowing Restrictions ........................ 10
Iransectrion with Connected Person .......covvvvvvriieiieineineannnin, 10
Maluationof Propettirand PR oo e saowissis e 11
Dealing in Units, Suspension and Deferral of Dealing ................. 11
Fees and Chat@es .....oovveveririirioiioniieiinnieiiisinissaiisinessens 13
Determination of Distributable income .....ovovviivivneeeieininnnnn, 15
Changeof the: MatGoement COmamy . amiimms: 15
Change of the TTUSEE ... vvviiii it aneon 16
Terination, Winding Up, Revocation and Liquidation of the Scheme. 17
Base CUTLCICT ...ttt ittt ittt et e e e 17
Modification of the Trust Deed 17

18

18

18

18

19

A

OV

W a {QSJ. :
A

\ . o Page 2|28



T 11 11111

'NBP-0144-2303080002002242 'GoS-KHI-A3969DE9E435E5F2
Non-Judicial Rs 2,000/-

Description ¢ Trust - 32(iii)

Transferor : Directorate of Industries, Trust Wing Sindh Govt. [00000000]

Trust . TRIKL TECHNOLOGIES (PRIVATE) LIMITED [46581610]

Applicant © Atiqur Rehman [42501-9253203-1]

Stamp Duty Paid by ¢ TRIKL TECHNOLOGIES (PRIVATE) LIMITED [46581610]
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TRUST DEED
THIS TRUST DEED is made and entered into at Karachi, on this - day of DR 71112

Trik] Savings [Fund - (I'SE)

(B Name of the Scheme B -
M‘h“ m- CL Ll c.-{n paesfiEREST

70% Three (3) Months JP
Rated Scheduled Bank

DM!TE OF INDUSTMIES

3. Participating Pard€Sand Constitution ol the Trus

Tiiki Technologies Pvt. Lid. (“Trikl™) a public limited company incorporated under the
Companies Act, 2017 (the “Act”), having its registered otfice at Suite / 802, 8th Floor, Vital
Foakh Tower, Main Shahra-e-Faisal, Karachi, Sindh, Pakistan, (hercinafier called the
“Management Company” which expression where the context so p:rmits §

successors n interest and assigns) of the one part; and

\

Central Depository Company of Pakistan Limited, 2 public.limited . smpany ﬂ i |
> 3C House, 99-B Block )
' J

&{i}.ﬁ% i [23 .'/

dia

Pakistan under the Companies Act 2017, havin g its registered office g
.
h

AN .

e, %
W eal




B' SM.C.H .S., Main Shahrah--e—l“":-zisal, Karachi (hereinafter called the “TmsEﬁ%@Mp

SHEET
expression where the context so permits shall include its SUCCESSOrs in interes @&\ ASHERS b Sindh
of the other pact.
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A, The Management Company has been approved

Commission of Pakistan (hereinafter referred to af
Management Company to test under the SECP
pursuant to SECP chulatory Sandbox Guidelines, 2 an
Companies (Establishment and Regulation) Rules, 2003 (herdinatter referred to as the
“Rules”, which expression shall include any amendments thereto and substitutions

thereof) of SECP 1o carry out digital asset Mmanagement services under the supervision of
SECP, via SECP’s letter of approval dated September 22, 2022, attached hereto as
Annexure “A”,

B. The Managemen Company has, bee

a th?‘rizcd by the SECP vide its letter bearing
: 23, 2022 attached
name and title of “Tyik]
Savings Fund ( I'SE) (hereinafter referred to as “the Scheme” or “the Trust” of “the Unit
Trust” or “the Fund”) and to tegister this Trust Deed (“the Deed”), pending registration
of the Trust as a notified entity under Scction 282CA of the Ordinance for the

reference No: L W ated

herewith as Annexure “B” to constifute the Trust under t

cstablishment and operation of the Trust in accordance with the provisions of the Rules
and Regulations and this Trust Deed;

€. The Management Company has nominated and appointed Central Depository Company
of Pakistan Limited as Trustee of the Scheme and the Trustee has accepted such
appointment upon the terms and conditions herein contained and the tariff structure for
trusteeship as per the Offering Document;

4. Governing Law and Jurisdiction

This T'rust Deed shall be subject to and governed by the laws of Pakistan, including, the

Companies Act, 2017, Rules and ghe legulations, any directives or circulars issued by

SHCP and all applicable laws andfgeoultions as 1ssued, amended or teplaced from time
s 4re issued or amended, any directives are issuced
oramended, or any relaxation fiey tankis allowed by SECP it shall be deemed for all
required to be contained in a trust deed
, directive, relaxation of exemption shall
Trust Deed without requiring any
modification unless spe WP, In the event of any conflict between
this Trust Deed and th

4.2 Subject to the Clauk
Trustee inter se, each party, including the Unit Holde(s),

> applcable between the Management Company and the
irrcvi)t:a Eﬁ:E%lhc

ALL.B.Advocate
NOTARY PUBLIC
Harachi-Pakistan

exclusive jurisdiction of the Courts at Karachi.
A Declaration of Trust

5.1 Subject to the amount received from Pre TOP (Initial Offering Period) [nvestors, which

B

shall be possessed by the Trustee in the capacity of custodian, shall be the rigly_gﬁ_l'lu

investors mvesting such amount till the time of 1OP. From the end of LOPZ Subserip fog

Period would cetiftfma

o
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Effect of this Deed and Status of Unit Holder(s)

6.1

6.2

6.3

6.4

Role of the Management Company

7.1

[t is hereby irrevocably and unconditionally declared that:
a)  The Trustee shall hold and stand possessed the §

to time hereafter be vested in the Trustee upon

the benefit of the Unit Holder(s) ranking pari

number of Units held by each Unit Holder(s);
b) The Trust Property shall be invested or disinvested from! o time by the Trustee
at the direction of the Management Company strictly in terms of the provisions
contained and the conditions stipulated in this Deed, the Offering Documents, the
Rules, the Regulations, other regulatory provisions, and conditions (if any) which
may be imposed by the SECP from time to time; and

c) The Management Company shall establish, manage, operate and administer the
['und in accordance with the Rules , Regulations, any directive, circular on the matter
this Deed and the Offering Document as issued or amended bv SLGE=feain time

to time.

Deed Binding on Each Unit Holder

The terms and conditions of this Trust Deed as amended, as per the term of Clause 22 of
this Deed, from time to time shall be binding on each Unit Holder as if the Unit [Tolder
had been party to it and shall be bound by its provisions and shall be deemed to have
authorized and required the Trustee and the Management Company to do as required of

them by the terms of this Deed and the Regulations.
Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund after they
have paid the purchase price of the Units as specified in the Offering Document and no

further liability shall be imposed on agiqUnit Holder(s) in respect of the Units held by

him.

Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in cm_:daﬂa;iygig -—
directives, circulars issued by the Commission. : =

NQTARY PU BLIC
Karachi-Pakistan

The Management Company shall manage, operate and administer the Schu"m. 1mn

accordance with llm Rules, Regulations, directives, circulars, and nuldc];,m:ﬂ 18
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7.2 The Management Company may from time to ti avéth, the. conséfiy o (h

frame procedures for conducting the business of the Trust or in reghecy/of y other

T 0ot MrfnsiSiqaramth the
provisions of the Rules and the Regulations any diregtivef, ionie (s Ay ﬁﬁf@éml?sgued
by SECP and this Deed.

matter incidental thereto; provided that such procddures

Sover ent of St

7.3 The Management Company shall be responsible to Tfacilitate investments and
disinvestments by investors in the Scheme digitally and to make adequate arrangements
for receiving and processing applications digitally in this regard.

7.4 The Management Company shall from time to time under intimation to the Trustee
appoint, remove or replace one or more suitable persons, entities or parties as
Distributor(s) for carrying on Distribution Function(s) electronically. Provided that the
Management Company may also itself act as a Distributor for carrying on Distribution

['unctions.

7.5 "The Management Company may, at its own responsibility and costs (to be borne either
from the front-end load or management fee received), from time to time appoint
Investment Iacilitators to assist it in promoting sales of Units. An updated list of
Distributors and Investment Facilitators appointed by AMC shall be made available at all
times on the website of the AMC.

7.6 The Management Company shall not be under any liability except such liability as may be
expressly assumed by it under the Rules, Regulations, this Deed and the Offering
Documents, nor shall the Management Company (save as herein otherwise provided) be
liable for any act or omission of the Trustee nor for anything except for its own gross
negligence or willful breach of duty and the acts and omissions of all persons to whom it
may delegate any of its functions as manager as if they were its own acts and omissions.
If for any reason it becomes impossible or impracticable to carry out the provisions of

this Deed and the Offering Document, the Management Company shall not be under any

liability thereof or thereby and it shall not incur any liability by reason of any error of law

or any matter or thing done or suffered or omitted to be done in good faith hereunder.

7.7 The Management Company shall nominate and notify to the Trustee one or more of its
officer(s) to act as authorized persons for interacting with and giving instructions
clectronically to the Trustee. Any instruction or notice given by such authorized persons

shall be deemed to be the instruction fAnotice given by the Management Company. Any

7.8 The Management Company sha

instructions relating to any tra

be recerved.

The Management Company may, if it considers necessary for the protection of Trust

Property or safeguarding the interest of the Unit Holders, request the Trustee to institute

or defend any suit, proceeding, arbitration or inquiry or any corporate or sharcholders’
action in respect of the Trust Property or any part thereof at the cost of thé Fund.

\
1\
L1

i - ; - | Lt § . =+ H
7.11 The Management Company shall accept applications for issuance; tedemption,)
fi \ 11

i sctronically through the digital platform o5 — /

Pape 6|28
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712 'The Management Company shall ensutre that acceptance of applicats - fhsuance,
redemption, conversion, etc. of units > Sche ’i 3 fininge
p , etc. o of the Scheme have appre A fiiggpg for

timely acknowledgement of the said applications.

Governpient of Siodn

7.13 The Management Company shall announce the Net Asset Vawﬁ\/) of the Scheme
within such time period and at such frequency as prescribed by SECP from time to time

and shall disclose such time period and frequency in the Offering Document.
8.  Role of Trustee

8.1  The Trustee shall perform its role as specified in the Rules, Regulation, directives issued
thete under, this Deed and the Offering Document.

8.2  The Trustee shall nominate one or more of its officers to act as authorized persons for
performing the Trustee’s functions and for interacting with the Management Company.
Any change in such authorized persons shall be promptly notified to the Management

Company.

8.3 The Trustee shall under prior intimation to the Management Company appoint, remove
or replace from time to time one or more bank(s) and/or other depository company(ies)
ete. to act as the Custodian(s) for holding and protecting the Trust Property and every
part thereof and for generally petforming the custodial services at one or more locations
and on such terms as the Trustee and the Management Company may mutually agree and
to be incorporated in custodial services agreement(s) to be entered into between the

Trustee and the Custodian(s), except where the Trustee itself is acting as a Custodian.

gross negligence or any reckless act or omission of the Trustee or any of its directors,

officers, nominees or agents.

8.5  The Trustee shall exercise all due diligence and vigilance in carrying out its duties and in
protecting the interests of the Unit Holder(s). The Trustee shall not be under any hability

on account of anything done or suffered hy the Trust, if the Trustee had acted in good

faith in performance of its duties under thi Txust Deed or in accordance with or pursuant

to any request of the Management Cgmapany provided it is not in conflict with the
=

provisions of this T'rust Deed or the s an R
provision of this Trust Deed, any, @n ucth
A

egulations. Whenever pursuant to any
certificate;, notice, direction or other

communication 1s required to be glykiyby the

accept as sufficient evidence therg

time being authorized g mmittee to accept; and

5
DIRECTORATE OF INDUSTRES

any Instructions recewved online through the software solution adopred by the

priting by the Managemgnt €

Management Company/ Trustee in consultation with each other shall be deemed to
be instructions from the authorized representative(s).

, . / LA
for any loss caused to the Fund or to the valte of the Trusty
p ! 4 ~.I.l
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8.7 Inthe event of any loss caused due to any gross negligend

the Trustee shall have an obligation to replace the lost i

‘G!I‘é}., 2

investment of the same class and issue together with all rlght { qﬂ%%ﬁm

thereto or compensate the Trust to the extent of such los S
be under any lability thereof or thereby and it shall not incur ny liz bility by reason of any
error of law or any matter or thing done or suffered or omitted to be done in good faith

hercunder.

8.8  The Trustee shall make available or ensure that there is made available to the Management
Company such information as the Management Company may reasonably require from

time to time in respect of the Trust Property and all other matters relating to the Trust.

8.9 The Trustee shall, if requested by Management Company or if it considers necessary for
the protection of Trust Property or safeguarding the interest of Unit Holdet(s), institute
or defend any suit, proceeding, arbitration or inquiry or any corporate or sharcholders’
action in respect of the Trust Property or any part thereof, with full powers to sign, swear,
verify and submit pleadings and affidavits, to file documents, to give evidence, to appoint
and remove counsel and to do all incidental acts, things and deeds through the Trustee’s
authorized director(s) and officer(s). All costs, charges and expenses (including legal fees)
incurred in instituting or defending any such action shall be borne by the Trust and the
Trustee shall be indemnified against all such costs, charges and expenses: Provided that
no such indemnity shall be available in respect of any action taken against the Trustee for
gross negligence or breach of its duties in connection with the Trust under this Deed or
the Rules and Regulations. For the avoidance of doubt it is clarified that notwithstanding
anything contained in this Deed, the Trustee and the Management Company shall not be
liable in respect of any losses, claims, damages or other liabilities whatsoever suffered or
incurred by the Trust arising from or consequent to any such suit, proceeding, arbitration
orinquiry or corporate or shareholders’ action or otherwise howsoever and (save as herein
otherwise provided) all such losses, claims, damages and other liabilities shall be borne by

the Trust.

The Trustee a]mll not be under an ‘hbﬂi exccpt su:.l] ]Jablhtv as may be L\Pl essly

for loss caused due to its willful AGS Hr omis§@Nor gross negligence or that of its agents
in relation to any custody of tYfgN . Pioper (ning part of the Deposited Property.
If for any reason it become § os s oy m P able to carry out the provisions of

hereof or thereby and it shall not

a1th hercunder

o
DIRECTORATE OF WDUSTRIES

8.11 The Trustee shall p1:ompﬁy forward to the Management Company within one Business

omitted to be done in ¢

Day any notices, reports or other documents issued by the issuers of securities, recipients
of any of the T'rust funds (as deposits, refunds, distribution of dividends, income, profits,
repayment of capital or for any other reason), any depository, an intermediary or agent in
any transaction or from any court, government, regulator, stock exchange ot any other

exchange.

AD ASIF
B.ALL.B.Advocate
NOTARY PUBLIC
Karachl—Paktstan

9.1  'The aggregate proceeds of all Units issued from time to time after deducting Duties and

9.  Trust Property

Charges and T'ransactions Costs and any applicable Sales Load (subject to apptoval from

the Commission), shall constitute part of ‘rhc Trust Pmpcrrv and includes/the tnvestment

e]d or deum,d jie8 hc
\\\\_.": o _"_!
P??aw—‘ﬁ
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held upon trust by the Trustee for the benefit of the § fpdsdiolder(s) 31‘11}5_1-)4 fite:

but does not include any amount payable to the Udit Holders as distriky

any profit earned on the amount payable to the Unitfl lolders as
part of the Trust Property. e

9.2 The income earned on the investments of pre-IOP Investoks 1‘3;1?4\6 start of [OP will
be paid to such investors on pro rata basis from the date of thveéstment either in cash or

in the form of additional units for an amount equal to the income earned.
9.3 Bank accounts for the Fund shall always be in the name of the Trustee.

9.4  The Trust Property shall initially be constituted out of the proceeds treceived from
investors tll the time of Public Offering (PO) after deducting any applicable Duties,
charges and Transactions Costs, and Front-end Loads (Front-end Loads subject to

approval from the Commission) therefrom.

9.5  All expenses incurred by the Trustee in effecting the registerable Investments in its name
shall be payable out of the Trust Property.

9.6  Except as specifically provided in this Trust Deed, the Trust Property shall always be kept
as separate property free from any mortgages, charges, liens or any other encumbrances
whatsoever and the Trustee or the Custodian shall not, except for the purpose of the
Scheme as directed by the Management Company, create or purport to create any
mortgages, charges, liens or any other encumbrance whatsoever to secure any financing,
guarantee or any other obligation actual or contingent incurred assumed or undertaken

by the Trustee or the Custodian or any other person.
10. Voting Rights on Trust Property

All rights of voting attached to any Trust Property shall be exercisable by the Management

Company on behalf of the Trustee ang\it shall be entitled to exercise the said rights mn

what it may consider to be in the besy intdrest of the Unit Holders and may refrain at its

agement Company and on account of
1 deliver or cause to be executed or
ees powers of attorneys or proxies
,or otherwise act 1n respect of any

he Management Company may

The phrase “rights of voting” or the word “vote” used in this clause shall be deemed to
include not only a vote at a meeting but the right to elect or appoint directors, any consent
to or approval of any arrangement scheme or resolution or any alteration in or
abandonment of any rights attaching to any Investment and the right to requisition or
join in a requisition to convene any meeting or to give notice of any resolution or to

circulate any statement. The Management Company shall keep record stating the reasons
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I1.  Investment of Trust Property and Exposure Limits

. . t Directar (Trust)
111 Investment Objective Cis ,J:?:.;ﬂ: rachi Division

lrectorate

The Objective of Trikl Savings Fund is to generate competiWs within a low-risk

portfolio to provide a regular stream of income and easy Nquidity to its investors as

defined in the offering document.
1.2 Investment Policy

The Investment Policy of the Fund shall be in accordance with the Rules, Regulations,

Circulars and Directives issued by SECP and shall be specified in the Offering Document.
11.3 Investment and Exposure Limits

The Trust Property shall be invested by the Trustee from time to time as directed by the
Management Company subject to the provisions of Rules, Regulations, directives issued

thereunder and the Offering Documents.
12.  Financing Arrangements / Borrowing Restrictions

12,1 Subject to any statutory requirements for the time being in force and to the terms and
conditions herein contained, the Management Company may arrange financing for
account of the Scheme, with the approval of the Trustee from Banks, financial
stitutions, non-banking finance companies or such other companies on as specified by
the Commission from time to time. The financing, however, shall not be resorted to,
except for meeting the redemption requests and shall be repayable within a period of
ninety days and such financing shall not exceed fifteen per cent of the Net Asset of the

Scheme at the time of financing or such other limit as specified by the Commission.

The charges pavable to any bank, non-bankine finance companies or financial institution
£¢s pay ¥ 5

against financings on account of the Scheme as permissible under Clause 12.1 above, shall

not be higher than normal prevailing fank charges or normal market rates.

manner be liable 1 their persg

12.5 Neither the Trustee 10T ahagement Company shall incur any liability by reason of

any loss to the Trust or any loss that a Unit Holder(s) may suffer by reason of any

depletion in the Net Asset Value that may result from any financing arrangement made

n AFFESEED

MUHAMMAD ASIF
; #4418 Advocate
NOTARY PURBLIC
Karachl-Pakistan .

sons shall be in accordance with the Rales, Regulations,

hereunder 1n good faith,

13,  Transactions with Connected Persons

nd shall be specified in the Off(;fing Dbcumcnﬁ.l

i
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14. Valuation of Property and Pricing Y acnsepresencen

14.1 Valuation of Asscts & Liabilities and Net Assct#Valuc

trict East, |
Directorate/of industries
diSevernmment of Singh. ., v/

].c Directives issued

The method for determining the value of the assets 4

would be as specified in the Rules, Regulations, Circ

thereunder by the Commission from time to time.
14.2  Determination of Purchase (Offer) Price

1421 On first day of Initial Offering Period/ during the Initial Offering Period of the
Fund, Units will be offered at Inital Price as announced by the Management
Company and subsequently (if offered) as disclosed in the Offering Document
at the price calculated and announced by the Management Company for every
Dealing Day through its website and MUFAP (if applicable). After the Initial
Period, the Offer Price offered through Public Offering shall be calculated and
announced by the Management Company for every Dealing Day through its
website and to Mutual Fund Association of Pakistan (MUFAP) (if required).

14.2.2 After the Initial Offering Period, the Offer Price for the Unit Holder(s) shall be
determined from time to time as specified in the Rules, Regulations, Circulars,

and the Directives 1ssued thereunder and the Offering Documents.

1423 The Management Company may announce different classes of Units with
different level of Sales Load (subject to approval from the Commission), as

specified in the Offering Documents.
14.3 Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed. After the Initial Period, the
Redemption Price (inclusive of any Bank-end Load subject to approval of the
Commission, and / or any Contingent Load) shall be calculated and announced by the
Management Company for every Dealing Day as specified in the Regulations, directives

issued thereunder and the Offering Documents.

Issuance, redemption, transfer a
accordance with the requireme Rules, Regulations and directives issued

1l be specified in the Offering Document.

and redemption of such
shall be dealt with 1n ac .
1997 (XIX of 1997), tt IRy o4 X of Pakistan Limited Regulations

as amended from

Commission.

The maximum interval between the receipt of a propetly documented request for
redemption of units and the issue of payment instrument for the redemption moncy

to the holder shall not exceed six,




15.2

15.3

15.4

Registration NoK:W\ST(Oﬂ ,26?‘?

Temporary Change in the Method of Dealing \ 23

Date

Subject to compliance with the Regulations and thef circumst

Offering Document, the Management Company may frequegy” “?ﬂi.ift mfﬁg;#m% a

temporary change in the method of dealing in Units. Dgumru of industries

! t of Singh
B

Suspension of Redemption of Units

15.3.1  The Redemption of Units may be suspended during extraordinaty circumstances
including closure of the money market, capital market, capital market
infrastructure institutions and scheduled banks, the existence of a state of affairs,
which in the opinion of the Management Company, constitutes an emergency
as a result of which disposal of any investment would not be reasonably
practicable or might seriously prejudice the interest of the Scheme or of the Unit
Holdet(s), or a break down in the means of communication normally employed
in determining the price of any investment, or when remittance of money cannot
be carried out in reasonable time and if the Management Company is of the view
that it would be detrimental to the remaining Unit Holder(s) to redeem Units at
a price so determined in accordance with the Net Asset Value (NAV) . The
Management Company may announce a suspension of redemption and such a
measure shall be taken to protect the intetest of the Unit Holder(s) in the event

of extraordin ary circumstances.

155

]

Redemption requests received on the day of the suspension may be rejected or
would be redeemed at the redemption price on the first Dealing Day after the

removal of the suspension”.
Qucue System

In the event redemption requests on any day exceed ten percent (10%) of the Units in
tssue, the Management Company may invoke a queue system whereby requests for
redemption shall be processed on a first come first served basis for up to ten percent
(10%) of the Units in issue. The Management Company shall proceed to sell adequate
assets of the IFund and/ or artange borrowing as it deems fit in the best interest of the
Holders and shall determine the Regemption Price to be applied to the redemption

requests based on such action. Whgfe X is not practical to determine the chronological

ranking of any requests in compariggs, to Jthers received on the same Business Day, such

requests shall be processed on

requests. The redemption req

will be carried over to the nes

OIRECTORATE OF INDUSTRIES

Suspension of Fresh Issue of Units

The Management Company may, under certain circumstances, suspend the issue

of fresh Units. These circumstances may include;

a)  'The situation referred in Clause 15 or 20 of this Deed; !

\\

b) Rossible to invest the afnount recerved against |
N0

Page 127128
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¢)  Any other situation in which issJ;B%fe of fresh units"g;(. W %ﬂi’t’mc {

s NsENEFARRERTHARE

Company’s opinion, against the fhterests of the existi g/femagfning urfit

holders

-
istant Diregter (Trust)
District Eagt, Xafachl Bivisien

She . . | . irectprate of Indystries
Such suspension may however not affdct exisfi W

15:5. nt bhe issue
bonus Units as a result of profit distribution The

]

Managément Company shall
announce the details of exemptions at the time a susffension of fresh issue is
announced. The Management Company shall immediately notify the SECP and
Trustee if issuance of Units is suspended and shall also have the fact published,
immediately following such decision, on the website and / o digital platform, in

which the Fund’s prices are normally published.
15.5.3 Incase of suspension of redemption of units due to extraordinary circumstances
the issuance of Units shall also be kept suspended until and unless redemption

of Units is resumed.

1554 Investment applications received on the day of suspension will not be processed

and the amount received shall be returned to the investor.
15.6 Suspension of Fresh Issue of Units

15.6.1  The Management Company may, under certain circumstances, suspend the 1ssue

of fresh Units. These circumstances may include
a) The situation referred in Clause 15 or 20 of this Deed;

b) A sttuation in which it is not possible to invest the amount received against

Issuance of fresh units or

c) Any other situation in which issuance of fresh units is, in Management

Company’s opinion, against the interests of the existing/remaining unit

holders

t affect existing subscribers for the issue of

15.6.2  Such suspension may however
bonus Units as a result of profit digtribution The Management Company shall

announce the details of exemfons\at the time a suspension of fresh issue is

15.6.3  In case of suspensio
the issuance of Uni

of Units is resumef]

15.6.4  Investment applfEations received on the day of suspension will not be processed

16. Fees and Charges

S— Karachl-Pakistan
16.1 Remuneration of the Management Company and Its Agents - -

16.1.1  The Management Company shall be entitled to prescribe and receive maximum

remuneration ap to the /;a-'-'.'

Regulatons and directiy

N

e
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16.1.2  The remuneration shall be disclosed in th :Q?%ﬁrrg'f)b‘t?ﬁtﬁ'd

egin
to accruce from the close of Initial Period a specified in the C feri ocument.
sotar {
8 : . . arach| Division
16.1.3  Such remuneration shall be paid to the M s within

thirty (30) Business Days after the end of

16.1.4 In consideration of the foregoing and save as wforesaid the Management
Company shall be responsible for the payment of all expenses incurred by the
Management Company from time to time In connection with its responsibilities
as Management Company of the Trust. The Management Company shall not
make any charge against the Unit Holder(s) or against the Trust Property or
against the Distribution Account for its services or for its expenses, except such
expenses as are expressly authorized under the provisions of the Regulations and

directives 1ssued thereunder and this Deed to be payable out of Trust Property.

16.1.5  The Management Company shall bear all expenditures in respect of its secretarial
and office space and professional management, including all accounting and
administrative services provided in accordance with the provisions of this Deed.

16.1.6  Any increase in the remuneration of the Management Company agreed to by the
Trustee and approved by the Commission shall require Thirty days’ prior notice
to the unit holders. However, any decrease in remuneration of the Management

Company shall not require such notice.
16.2 Remuneration of Trustee and Its Agents
16.2.1  The Trustee shall be entitled to a monthly remuncration out of the Trust

Property as specified in the Offering Document. The remuneration shall begin

to accrue from the close of Initial Period.

td\ the Trustee in atrrears within thirty (30)

el 4

Such remuneration shall be pai

Business Days after the end of endar month.

responsible for the payme

to time 11 connection wit

" DIRECTORATE OF INDUSTRIES

AMBT of the 1 rustee agreed to by the Management

16.2.4  Any increase in

Company shall require the approval of the Commission. However, any decrease

16.3 Formation Cost and its Treatment

16.3.1  All expenses incurred in connection with theincorporation, establishment
and registration of the Fund (formation cost) as per Regulations, shall be
reimbursable by the Fund to the Management Company subject to audit of

expenses. The said costs shall be amortized over a period of not less than five
_4""-_*-"--.‘“‘-_ -

\
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16.3.2  The Formation Cost shall be reported byl DhyteManagement.
SECP and the Trustee giving their b_teak—uﬁ
distribution of the Units is completed.

16.3.3 Formation Cost shall be charged to the Sch

16.4 Other Costs and Expenses to be Charged to and Botne by the Trust

16.4.1  All other costs and expenses specified in the Regulations and directives issued
thereunder shall be charged to and borne by the Trust and shall be specified i the
Offering Document.

17.  Determination of Distributable income

I7.1 The Management Company on behalf of the Scheme shall, for every accounting year,
distribute by way of dividend to the unit holders not less than ninety per cent of the
accounting income of the Scheme received or derived from sources other than capital
gains as reduced by such expenses as are chargeable to the Scheme under these

Regulations.

Explanation. - For the purpose of this Clause the expression “accounting income” means
income calculated in accordance with the requitements of International Accounting
Standards (LAS) as are notified under the Companies Act, 2017, the Regulations and the
directives issued by the SECP. Wherever the requirement of Regulations or the directives
issued by SECP differs with the requirement of IAS the Regulations and the said directives

shall prevail.

‘The Management Company may also announce interim dividend subject to requirements

of Regulations, circular and directives.

17.3 Before making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of any Zakat,
income or other taxes, charges or assessments whatsoever and issue to the Iolder the
certificate in respect of such deductions in the prescribed form or in a form approved or
acquired by the concerned authorities. 2 -FE

D ASIF

LL.B.Advocate

Karachi-Pakistan

18. Change of the Management Company

18.1 The SECP inay, cither at its own or on the recommendation of the Trustee ot [_‘-'_nit

Holders representing such percentage of the total Units in issue for the time being as may

he Regulations. |

= !
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18.2 The Commission shall appoint another asset man4
company for the Scheme according to the proviJ

Regulations.

18.3 The Management Company may voluntarily retig_at ;
consent of the Commission and at least ninety (90) days
the Unit Holders.

184 Upon a new management company being appointed the Management Company will take
immediate steps to hand over all the documents and records pertaining to the Trust to
the new management company and shall pay all sums due to the Trustee. The
Management Company shall have the right to receive its remuneration up to the effective

date of removal or retirement.

18.5 Upon its appointment the new management company shall exercise all the powers and
enjoy all the rights and shall be subject to all duties and obligations of the management
company hereunder as fully as though such new management company had originally

been a party hereto.

18.6  Furthermore, the Trustee may immediately in case of retirement, removal or cancellation
of license of Management Company appoint auditors with the consent of the Commission
from the approved list of auditors circulated by the SECP for the audit of financial
institutions. The Trustee shall ensure that accounts of the Fund dll the day of the

appointment of the new management company are audited by such Auditor.

18.7 The auditors so appointed shall be other than the existing auditors of the Fund, the

Management Company and the Trustee.

18.8 The auditors shall have the same scope as that for the annual audit, or such other

enhanced scope as may be specified by the Trustee or Commission.

18.9 The audit report for the audit shall be submitted by the auditors to the Trustee not later
than thirty (30) Business Days from their appointment. A copy of the report shall also be

provided to the Commission, Magigement Company and the new management company.

B.A.LL B.Advocate
NOTARY PUBLIC
Karachi-Pakistan

19.1 The T'rustee may, subje :
. ' v *
on appointment of a st Ak ent shall take effect at the same time as

the new trustee is apf od Atk deé : f the Commission or from the date of

is later.

19.2 In circumstances where the Commission is of the opinion that Trustee has been in
violation of the Regulations or this Trust Deed or found guilty of misconduct or failed to
discharge its obligation under the Regulations, it may remove the Trustee after giving an

opportunity of being heard.

19.3 The Management Company may, giving cogent reasons, apply to the Commission for
change of the Trustee by simultaneously proposing appointment of a new trustee. A new

trustee shall be appointed when the Commission is satisfied with the circumstances and.
|t v
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19.4 Upon the appointment of a new trustee the Trustd e
documents and records to the new trustee and she Lrty and
any amount held in any Distribution Account to th uh Vilkats to
the new trustee of all sums due from the Trustee. /At inessii®ioht to

nt of Sind

recetve its remuneration up to the effective date of 1

19.5 The new trustee shall exercise all the powers and enjoy all the rights and shall be subject
to all duties and obligations of the Trustee hereunder as fully as though such new trustee

had originally been a party hereto.

19.6 The Management Company may immediately in case of retirement or removal of Trustee
appoint auditors with the consent of the Commission from the approved list of auditors
circulated by the SHCP. The Management Company shall ensure that accounts of the

Fund wll the day of the appointment of the new trustee are audited by such Auditor.

19.7 The auditors so appointed shall be other than the existing auditors of the Fund, the

Management Company and the Trustee.

19.8 The auditors shall have the scope as may be specified by the Management Company or

Commission.

19.9 The audit report for the audit shall be submitted by the auditors to the Management
Company not later than thirty (30) Business Days from their appointment. A copy of the
report shall also be provided to the Commission, the Trustee and the new trustee.

19.10 The costs of such audit shall be borne by the Fund.

20. Termination, Winding Up, Revocation and Liquidation of the Scheme

20.1 The Management Company subject to regulatory approval, may announce winding up of

the Trust in the event redemption requests build up to a level where the Management

1 of the Trust Property to meet such redemptions

Company 1s of the view that the dispo
would jeopardize the interests of thefemaining Unit Holder(s) and that it would be in the

best mterest of all the Unit Holder atthe Trust be wound up.

; shall be distributed, among the unit

by them, in accordance with the

21

The base currency of the Scheme shall be Pakistani Rupee; it being clarified, however, that the

Authorized Investments may be denominated in Pakistani Rupee

SR Kﬁ? - § 3‘9%(%31(, Taw)

any other oreign Currency.

22. Modification of the Trust Deed

£
)
i

In case the amendments are proposed mn the fundamental attribute of the Constitutive
Document of an open end scheme mncluding category of scheme, investment objective.

and policy, increase in management fee and increase in Contingent Load, and Backend

Load (subject to approval from gefimmission), the asset management company must

give at leas lays’ prior nfadic HUnit Holder about the pmposc_\d_ ch:g@c.
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24.

26.
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22.2 'The Trustee and the Management Company a rﬂw together sha

. M e T T

Supplemental Deed to modify, alter or add to the provisions of this De(,d mnkuc

and to such extent as they may consider axpcdlen for any p )
approval of the SECP and subject to the conditionfthat it

of unit holders.

22.3 U, at any time, any Clause of this Trust Deed is, or l)ccomcs,mAlolc or in part, illegal,
invalid or unenforceable under the laws of any applicable jurisdiction, neither the legality,
validity and enforceability of the remaining Clauses of this Trust Deed, nor the legality,
validity or enforceability of such Clause under the law of any other jurisdiction shall in

any way be affected or impaired thereby.
Audit

The Management Company shall appoint auditor in accordance with the requirements of the

Regulations and directions issued thereunder.
Arbitration

[n the event of any disputes arising out of or in connection with this Trust Deed or the Offering
Document between the Management Company on the one part and the Trustee on the other
part, including as to the respective rights and obligations of the parties heteto, as well as those
relating to the interpretation of the terms and conditions of this Trust Deed and the Offering
Document of the Unit Trust, the same shall be referred to arbitration by two arbitratots, one to
be appointed by the Management Company and the other to be appointed by the Trustee. In
the event of lack of consensus between the two arbitrators, the matter shall be referred to an
umpire, to be selected by the two arbitrators before commencement of the reference. The
unanimous decision of both the arbitrators, or the decision of the umpire, as the case may be,
shall be final and binding upon both the patties hereto. The arbitrators and the umpire shall be
lected from amongst retired judges, senior chartered accountants, or senior lawyers, or senior
nkers or senior members of the Stock Exchange(s). The venue of the arbitration shall be

arachi or any other city in Pakistan as may be mutually agreed. The arbitration shall be

when required to do g

compelled by any cc

Miscellancous

NOTARY Pu BlLiC
Karachi-Pakistan

26.1  Any notice required to be served upon the Holder shall be deemed to have been duly
given if sent by email or digital platform as appearing in the Register or any other
electronic medium. Any notice so served by email or other electronic means shall be

deemed to have been served upon recetving confirmation of receipt of such Ll’]’ldﬂ or othuf

electronic means and in provmg such service.

F
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26.3 Any notice or document sent by electronic means shall 1

s hhsiger
Gl

be then dead or bankrupt/insolvent and whether or nott

Company have notice of his death or bankruptey be dg

and such service shall be deemed a sufficient service on all pet erested (whether

jointly with or as claiming through or under him) in the Units concerned.

26.4 A copy of this Trust Deed and of any Supplemental Deed shall be made available for
mspection at the websites of the Trustee and website or digital application of the
Management Company at all times.

27. Definitions

Unless the context requires otherwise the following words or expressions when used in this

Trust Deed shall have the meaning respectively assigned to them:

274 “Accounting Date” means the thirticth day of June in each year and any interim date
on which the financial statements of the Trust are drawn up. Provided that the
Management Company may, under intimation to the T'rustee after obtaining approval
from the relevant competent authority may change such date to any other date and

such change shall be intimated to the Commission.

272 “Accounting Period” means a period ending on and including an Accounting Date
and commencing (in case of the first such period) on the date on which the Trust
Property 1s first paid or transferred to the Trustee and (in any other case) from the next

day of the preceding Accounting Period.
2%3 “Act” means the Companies Act, 2017.

27.4 “Annual Accounting Period” or “Financial Year” means the period commenced

on 1% July and shall end on 30" June of the succeeding calendar yeat.

“Assct Management Company
an asset ma llﬂgCﬂ‘lCﬂt coO mpa

circular/guidelines issued by SE

“Auditor” means the Audit

with the consent of the Tru

“Back-end Load” means charges deducted from the Net Asset Value in determining
the Redemption Price; provided however that different levels of Back-end l.oad
(according to holding period of units) may be applied to different classes of units, but
unitholders within a class shall be charged same level of back end load as disclosed in

the Offering Document.

“Bank” means institution(s) providing banking services under the Banking
Companies Ordinance, 1962, or any other regulation in force for the time being in

Pakistan, or if operating outside Pakistan, under the banking laws of the jurisdiction of

A % s A
NG
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2710 “Bank Accounts” means those account(s) opene ¢ maintained fo

the Trustee at designated Banks, the beneficial owserships it

Unit Holder(s)”

27.11  “Business Day” means any day (business hours th&feor t)s pmf'ld in the Offering

Document) on which banks ate open for business in Pakistan,

2717 “Constitutive Documents” means the Trust Deed or such other documents as
defined in the Regulations.

27.13  “Contingent Load” means Load payable by the Unit Holder at actual basis to the
extent of loss incurred by fund due to disinvestments if Units are redeemed by any
major Unit Holder in such period of time that the Management Company believes may
adversely affect the interest of other Unit Holder(s). Any Contingent Load received
will form part of the Trust Property.

27.14  “Custodian” means a Bank, a Depository or an Investment Finance Company
licensed under the Regulations, which may be appointed by the Trustee with the
consent of the Management Company to hold and protect the Trust Property or any
part thereof as custodian on behalf of the Trustee; and shall also include the Trustee

itself if 1t provides custodial services for the Fund.

2745 “Cut Off Timings” means day time for dealing in Units of the Fund. The Details of
Cut- off Time will be prescribed i Offering Document of the Fund.

2716 “Dealing Day” means that Business Day on which Units will be available for dealing
(purchase, redemption, transfer, switching etc.). The cut-off timings for issuance,
redemption, and conversion etc. of units of the Scheme will be as defined in the
Offering Documents on all Dealing Days. Provided that the Management Company
may with the prior written consent of the Trustee and upon giving not less than seven
days’ notice in a widely circulated newspaper in Pakistan or on its website or any other
clectronic means including its mobile application declare any particular Business Day(s)

not to be a Dealing Day(s).

“Distribution Account” means bank account (which may be a current, saving or

deposit account) maintained by the JPastee with a Bank as directed by the Management

Company in which the amount feqired for distribution of income to the Unit
Holder(s) may be transferred. [ profit, if any, including those accruing on
unclaimed dividends, in this acgg@mi §l e transferred to the main account of the
['und from ume to ume, 8 “Ppdst Property for the benefit of the Unit

Holder(s).

companyf firm appointed by the

Management Company Yol in bt : stee for performing any or all of

“Duties and Charges” means in relation to any particular transaction or dealing all
stamp and other duties, taxes, Government charges, bank charges, transfer fees,
registration fees and other duties and charges in connection with the increase or
decrease of the Trust Property or the creation, issue, sale, transfer, redemption or

purchase of Units or the sale or purchase of Investment or in respect of-the issue,

transfer which may have become or may be payable in respect of or prigt to or upon

the occasion of the transactiogz@adealime in respect of which such duties and charges
are Yemuneration payabld to the | Distribution
= A e 5
. 1l
N,
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Company or any commission payable to agents 01191?{!&9 ’ah'd'ié'déiﬁiiﬁf Or
any commission charges or costs which may hfive been taken i
ascertaining the Net Asset Value.

Industriss
of Sinah

2720  “Exit Load” means contingent load, back end load
applied by Management Company.

8]
:-J
[&9]
—

“Financial Institution” carries the same meaning as defined under the Companies
Act 2017.

2722 “Formation Cost” means preliminary expenses relating to regulatory and registration
fees of the Scheme, flotation expenses of the Scheme, expenses telating to
authotization of the Scheme, execution and registration of the Constitutive
Documents, legal costs, printing, circulation and electronic publication of the O ffering
Document, announcements describing the Scheme and all other expenses incutred

until the end of the Initial Period.

27.23  “Force Majeure” means any occurrence ot circumstance or element which delays or
prevents performance of any of the terms and conditions of this Deed or any
obligations of the Management Company ot the Trustee and shall include but not
limited to any circumstance or element that cannot be reasonably controlled, predicted,
avoided or overcome by any party hereto and which occurs after the execution of this
Deed and makes the performance of the Deed in whole or in part impossible or
impracticable or delays the performance, including but not limited to any situation
where performance is impossible without unreasonable expenditure.  Such
circumstances include but are not limited to floods, fires, droughts, typhoons,
carthquakes and other acts of God and other unavoidable or unpredictable elements
beyond reasonable control, such as war (declared or undeclared), insurrection, civil
war, acts of terrorism, accidents, strikes, riots, turmoil, civil commotion, any act or
omission of a governmental authority, failure of communication system, hacking of
computer system and transmissions by unscrupulous persons, closure of stock
exchanges, banks or financial institutions, freezing of economic activities and other

macro- economic factors, etc.

“Front-end Load” means the reimbursement of distribution and processing costs

mcurred by the Management Compny not exceeding 5% of the Net Asset Value,

Ice of the Units. The Front end Load would be

Register as owner of a Uni

provisions of this Trust D

“Initial Price” means the price per Unit on the first day of the Initial Period

determined by the Management Company as mentioned in the Offering Document.

“Investment” means any Authorized Investment forming part of the Trust Property.

Registration Not.cﬁ.e. ?/ Oﬁ@?’.dw
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and assist 'm\fcstors i investing in the Scheme. I ﬂlﬂhn&gufﬁ:ﬁf‘ﬁ MpROY VI
compensate the Investment FFacilitators /Sales Agent§.

rector (Trust)
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27.30 Net Assets”, in relation to the Trust, means the exdbss of A5sgigdoy nb.lirgiﬂsfthe
s . p ] d ent L
Scheme as calculated in accordance with the Regulatitaas

2731  “Net Asset Value” or “NAV” means per Unit valué of #fe Trust arrived at by

dividing the Net Assets by the number of Units outstanding.

2732  “Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for the
purchase of one Unit of the Scheme. Such price 1s to be determined in accordance with
Clause 14.2 of this Trust Deed.

2733  “Offering Document” means the prospectus or other document (issued by
the Management Company with written consent of the Trustee and approved by the
Commission) which contains the investments and distribution policy, unit structure(s)
and all other information in respect of the Unit Trust, as requited by the Rules and
Regulations and is circulated to invite offers by the public to invest in the Scheme, and

includes any Supplementary Offering Document.

2734 “On-linc” means transactions through electronic data-interchange whether real tme
transactions ot otherwise, which may be through the internet, intranet networks and

the like.
27.35  “Ordinance” mecans the Companies Ordinance, 1984,

27.36 “Par Value” means the face value of a Unit 1.e. Rs. 10 or such other amount
determined by the Management Company from time to time and disclosed in the

Offering Document of the Trust.

2737  “Redemption Price” means the amount to be paid to the relevant Unit Holder(s)
upon redemption of that Unit, such amount to be determined pursuant to Clause 14.3

of this Trust Deed.

27.38  “Register” means the Register of the Unit Holder(s) kept pursuant to the Regulations

and this Trust Deed.

“Registrar Functions” means thfe fuljctions with regard to:

i

a) maintaining the Regig g keeping a

Holder(s);

addresses/other particy

i M
BfA.LL.B.Advocate
NOTARY PUBLIC
Karachi-Pakistan
jon, transfer and transmission of

the data with regard to the Unit

d)  Dispatching bank transfer intimation and distributing bonus Units or partly both
and allocating Units to Holders on re- investment of dividends; and

¢) Maintaining record of lien/pledge/charge on units, transfer/switching of units,
Zakat. ; 2

2740  “Regulations” mean NonBamlansa]inance Companies
-

Regulatic

20)08 as amend§
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27.41 “Rules” mean Non-Banking Finance Companies Aistablishm~

Rules, 2005 or as amended from time to time. recter {Trust)

arachi Divislen
b of industries
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27.42 “Sales Load” means the front end and back end load!

accordance with the limits notified by the Commission.

2743 “SECP” or “Commission” means the Securitics and Exchange Commission of
Pakistan established under Securities and Exchange Comimission of Pakistan Act, 1997

and shall include its successor.

27.44  “Stock Exchange” means a Stock Exchange registered under the Securities Act 2015
and under the Securities and Exchange Ordinance, 1969.

2745  “Supplemental Deed” means a deed supplemental to this Deed, executed by the
Management Company and the Trustee, after seeking approval of the SECP, to
modify, add to, alter and amend or amend and restate the provisions of this Deed or
any other Supplemental Deed in such manner and to such extent as may be considered
expedient for all purposes, which shall be consolidated, read and construed together

with this Deed.

27.46  “Supplementary Offering Document” means a document 1ssued to modify, add to,
alter and amend, amend and restate or to make any other amendment to the Offering
Document i1 such manner and to such extent as considered expedient for all purposes
by the Management Company, with the consent of the Trustee, after seeking approval
of the SECP, and the same shall be consolidated, read and construed together with the

Offering Document.”

27.47  “I'ransaction Costs” means the costs incurred or estimated by the Management
Company to cover the costs (such as, but not restricted to, brokerage, Trustee charges,
taxes or levies on transactions, etc.) related to the investing or disinvesting actuvity of
the Trust’s portfolio, inter alia, necessitated by creation or cancellation of Units or
issuance or redemption of Units, which costs may be added to the NAV for
determining the Offer Price of Units or to be deducted from the NAV in determining

the Redemption Price.

“Transfer Agent” means a company including a Bank that the Management Company
shall appoint for petforming the registrar functions. The Management Company may

itself perform the registrar function.

27.49 “Trust® or “Unit Trust® or “F
“Scheme” means the Unit Trust ¢

“Trikl Savings Fund” or “I'SF” or
y this Trust Deed for continuous otfers

for sale of Units of the Trust.

“Trust Deed” or “Deed” m
Company and the Trustee a

any Supplemental Deed.

“Unit” means one undi

fraction therenf.

“Zakat” has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIII of 1980).

Words and expressions used but not defined herein shall have the meanings assigned

. - iy . . f . 1
to them in the Rules and Regufftons. Words importing persons include corporations,)
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SECURITIES & EXCHANGE COMMISSION OF PAKISTAN

No. SECP/Sandbox-27/2022 Sept 22 1022

Mr. Muhammad Haseeb Siddiqui

Triki Technclogie Pyt Lid (“Trikl™)

Suite No 802, B” Flogr, Vizal Foskh Tower, ;
Nain Shahra-e-Faisal sarach

Subject: Application under Regulatory Sandbox Guidelines, 2019 - Third Cohort

Dear Applicant,

This is with reference to your application received through email dated May 31%, 2022 for third cobort under
the SECP Regulatory Sandbox Guidelines, 2019 (the “Guidelines”).

2, We are pleased te inform you that the Commission has granted approval on your application named “Trikl*
for tarrying out live testing ana experimentation of “Trikl”, in accordance with the proposai submitted and
aresentation delivered to the Sandbox Committee. This approval is confined to the extent of Trikl for Digital 4MC
services.

3. You are aliowed to carry out testing and experimentation of your proposed pusiness model in a conteelled
environment ang under dicect monitoring and supgrvision of Securnties and Exchange Commission of Pakistan (SLCP)
inaccorgance with the Guidelnes, for a peniod manths from November 21, 2022 to May 21, 2023 along with
ncubation period from September 22, 2022 e November 20, 2022,

a. Please nale that the testing of your
and subject 1o the reporling requirements
as annexed to this letter LAnnesure A}, Th
along with valid rationale in meeting a
2022, positively,

exure A and atove are not exhayustive and SECP
1ation during the testing and experimentation
conditions, the samg may be relaxed ugon

reeserves the nght Lo suspenc the test and
withdraw this Letter of Appygf
ceviation from agreed mea

£. At the end of the Testing stage, the appiicant shall submit the completion report as per para 3[i(f) of the
Guidelings, the resuits of which shall determine the future course of action, On successful completion of the testing
stage, applicant will be reguired to oblam such licenses or permissions ar approvals, under the applicable regulatory

framewars, in arder to continue and scale out 1o a larger market,
TED

MMAD ASIF
LA.LL.B.Advocate
NOTARY PUBLIC
Karach!l-FPakistan

/ Eadly ackagwludae receipt of this LOA by retyrning a signed copy of the s S5 atlicy

Khalids Habib
Executive Director

NC Buddin Jiepah Avenbe, [Hae Arss, Isamitad
PARN C30.020%a1-4 Welsie w
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

SECP

No. SCD/AMCW/Trikl/ 2.27/2023 February 23, 2023

Mr. Muhammad Haseeb Siddiqui

Trikl Technologies Private Limited

Suite No. 802, 8" Floor, Vital Foakh Tower
Shahrah e Faisal

Karachi

Subject: Principle approval for registration of Trust Deed of Trikl Savings Fund

Dear Mr, Haseeh

| am directed to refer to your submission dated February 7, 2023 wherein the draft trust deed of Trlkl
Savings Fund (the “Fund”) to be executed between Trikl Technologies Private Limited (the ”Management
Company”) and Central Depository Company of Pakistan Limited (the “Trustee”) has been submitted for

review and approval.
|

In this regard, the Securities and Exchange Commission of Pakistan is pleased to convey its pn’n@cip!e
approval for registration of trust deed of the proposed Fund under the Sindh Trust Act, 2020 in terms of

Regulation 44(3) of the Non-Banking Finance Companies and Notified Entities Regulations, 2008.

The In-principle approval to the draft tplisbydeed is without prejudice to the conditions and
requirements stipulated in the license isglied i

NOTARY |
PUBLIC

I
|
i
i
|
E x
i

Sabahat ul Ain
Additional Joint Director

c“‘ " it .I
= DIRECTQRATE OF INDUSTRIES

Ce:  The Chief Executive Officer Assistant Director
Central Depository Company of Pakistan Limited .. Directorate of Industries
CDC House, 99-B, SMCHS Trust Wing, 2™ Floor
Main Shahrah e Falsal State Building No. 11
Karachi. : )  Near Zainab Market
Al " saddar -

“ E @ : Karachi

IF |
ML_ B?\dﬁosc ate l

Y PuU BLic
';'(g’;%h;-psmsmn

the

avor of the Management Company, the Non- Banking
ules, 2003 and Non-Banking Finance Companies, and

NIC Building, Jinnah Avenue, Blue Area, |slamabad,
- DID: 051-9195172

4l

g
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Registration Nomlf

CONSENT TO ACT AS TRUSTEE OF TRIKL SAVINGS

utrict Emst, rechl Division
Rirecterate/of industrias
Govempent of Sindh

CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

G House, 99-B, Siocy B’

S MCHS, Main Shahra-e-Faisal
Karachi « 74400, Pakistan

Tel :692-211 11111 1-500
Fax:192.21) 34326021 - 23

URL: wavaw cdzpakistan com

Email infocdepa.com

] o
V4 @\

CDCAT&C-UL/DH0025/2023
February 7, 2023

Mr. Mubhammad Haseeb Siddiqui

Chief Executive Officer

I'mik] Fechnologres Pyi. Limited ("Trikl™)
Sute No. 802, 8% Floor, Vital Foakh Tower
Main Shuohrab-¢-Faisgl

Karachi

Dear Mr, Haseeh

We refer to vour letter dated February 7, 2023 ofgghe calgioned subject, we would Like to show
aur sincere gratitude fov preferring Central Depf Company of Pakistan Limited as a trustee

we destre 1o buikd a long-tenn relationship conlinm our willingsess © act as
trustee of the smd Fund.

A nsza\\m iy

-

Atiqur Rehman
{ Head of Trustee & Custedial Serviees
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Registration No PESTI04 Kol

Dam: '..I..l-b.--.l.. wafel %

TRUSTEES CONSENT ON TRUST DEED FOR TRIKL{SA

CENTRAL DEPOSITORY COMPFANY
OF PAKISTAN LIMITED

Head Office:

COC House, 99-8, Block 8
SMCHS, Main Shahra-e-F gicy
warachl - 74400, Pakistan

Tel (92-211111-11)-500

Fax (92-21) 34326021 - 23

URL: wewwecdepakistan.com

Emiail: infoacdepak com

v w t fj‘ LJ_%‘
CDCT&C-UI/DHM23/2023 i \./. Y i
L 563

February 6, 2023

Mr. Muhammad Haseeb Siddiqui

Chief Executive Officer

Tkl Technologies Pyt Limited (“Trikl™)
Suite No 802, 8% Floor, Vital Foakh Tower
Muar Shahiah-c-Faisal

Rarachi

Dear Mz, Haseeb

CONSENT ON TRUST DEED
TRIKL SAFE INVESTMENT FUND

Thas 1s with reference 1o the captioned |
deed of Trkl Safe Investment Fund ¢
same with SECP for approval und
Regulations, 2008,

Please note that our consent is
chianees made in this documeny

%’:umiu!}'
\,,_H__’ ff &

i

Atigur Rehadn
\>\ Head of Trustes & Custodial Services
{

@l Ms. Khalida Habib
Executive Director HOD
Policy, Regulation and Development Departwsent - Compantes Division
Secunities & Exchange Commission of Pakistan

Encl: Az above

ASlF /f. = .\:_\ | .
MUH%%. L%.M\fncate “HND WY oY/
warachl

_Pakistan
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Schedule-I

See Rule-4 (a)
Memorandum of Association (MOA) under Rule-4(a) of the SINDH Trust Rule-2020

Name of Trust

Trikl Savings Fund Registration No. wﬁ@/.‘%?@?’/?g &
2233

agisiant Gfrector (Trust)
sirict Egat, Aarachi Divisien

Main office address of the Trust Bate: .ocovnnes . 5

-------

Suite# 802, 8th Floor, Vital Foakh Tower, Main Shahrage-Faisal, Karac#‘i, Sindh, Pakistan.

Any other sub office address of the Trust if availa, le

! Jirgcio 1 inguntries
L :’.imt. e of Bindh
Objectives of the Trust , _ LT/
The Objective of Trikl Savings Fund is to genegale e ¥eturns within-alow-risk portfolio to provide
a regular stream of income and easy liquidifysstd i i %s defined in the offering document. The
Investment Policy of the Fund shall be in afe ; s, Regulations, Circulars and Directives

issued by SECP and shall be specified in thé & fferi ";_ 858 %0 e\ PB\T'rust Property shall be invested by the

Author’s Name and Address
Trikl Technologies Pyt. Ltd < DMECTORATE OF INDUSTRIES N
Suite#f 802, 8th Floor, Vital Foakh Tower, Main Shahra-e-Faisal, Karachi, Sindh, Pakistan.

The details of Trustees and beneficiaries are to be provided in the Schedule-TV.,

For &On Behalf of Author (AMC Nasie) .
Y,

{ MAD ASIF
. B.ALL.B.Advocate
Name: Muhammad Junaid Kasbati NOTARY PUBLIC
- : Karachi-Pakistan
* Designation: Fund Manager
CNIC: 42201-0706201-7
Witnesses (1) Witnesses (2)
e
== (=3
Namc:(!“ ACean Nge 7 Name: SIED ‘e Bhw

CNIC: \./1215'_ L,JZ. corél ._{ CNIC: M21v24 2225 218 ™)



by

lithogmphy or other means of visible rcproductiun.

. 3 : s 2 . o m; aspesanasansnsedvae -%-u.lasn‘
singulat include plural and words “written” or “in writl 'Lga mclude printing] #Ojraving,
-
{

ector (Trust) }

Jirectera
Governgent of Sindh

IN WITNESS WHEREOF THIS TRUST DEED has been exccuted at th\;_d./qw{ncnﬁoncd herein

above.

The Common Seal of Trild Technologies (Pvt) Limited was hercunto affixed in the presence
of:

Authorized Person:

Name: Muhamimad Junaid Kasbati
Designation: Fund Manager

CNIC No: 42201-0706201-7

WITNESSES:

1% Name: _ﬁ'_’_is | <€ -_H&S.y;,u Naeem

= eSS\
Sionatute: 4 F = (@4
L P— - -

CNIC No.: 1ot e scoe.

2. Namc:ll‘ii_-.‘-r £ éjci)ir’\m._ O e d

L

Stenature:
hee ]

CNIC No: U218\ - 2028 27 -%

FOR CENTRAL DEPOSIY COMPANY OF PAKISTAN 1 AMITED

Authorized Person: _' b
Name: Atigur Rehman
Designation: Head of Trustee and Custog
CNIC No: 42501-9253203- 1

WITNESSES:

Stgnatuie: & /)

CNIC No.: 9_)?_’

JJMUHAMMAD ASIF

A.LL.B.Advoc
NOTARY PUBLIZ®
Karachi-Pakistan

DIRECTORATE OF INDUSTREES
W IR [ ORE  |




