Registration No# KAR/ST/047/2023 Date: 22/08/2023

DIRECTORATE OF INDUSTRIES, SINDH (KARACHI

TRUST REGISTRATION CERTIFICATE

I hereby certify that TRIKL ISLAMIC DAILY PROFIT FUND

its trustee Central Depository Company Of Pakistan Limited, situated at CDC House,99-B,
Block B, SM.C.H.S, Main Shahrah-e-Faisal, Karachi and its company name Trikl
Technologies Pvt Ltd situated at Suite 802, 08 Floor, Vital Foakh Tower, Sharah-e-Faisal,

Karachi, has this day been duly registered under Section 16 of the Sindh Trust Act,2020.

Given under my hand and seal at, KARACHL this 22nd day of August 2023.

Seal
22 zP 53
IR HUSSAIN)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES
GOVERNMENT OF SINDH, KARACHI
=" DIRECTORATE 0F OUSTAIES
Fee Rs 10,500

NOTE: It is informed that in case of any amendment in a Trust by Trustee which shall also be
registered under section 16-A (3) of the Sindh Trust (Amendment) Act 2021.
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TRUST DEED
of
(Trikl Islamic Daily Profit Fund)
(An Open-ended Shariah Compliant Money Market Scheme)
Between
(Trik] Technology Pvt. Limited)
And

(Central Depository Company of Pakistan)

Duly Vetted By

(Shariah Advisor
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Please Write Below This Line

srwctor
. snrfmant of Sindh

1. Name of the Scheme

Trikl Islamic Daily Profit Fund
2. Category, Type and Benchmark of the

Fund Type : Open Ended
Fund Category : Shariah Compliant Money M:

Benchmark of the scheme shall be: DIRECTQFME OF WDUTm

The Benchmark of the fund shall be three ménth T h :
AA rated Islamic Banks or Islamic windows of conventional banks as selected by
MUFAP

3. Participating Parties and Constitution of the Trust
1. Trikl Technologies Pvi. Limited, a company incorporated under the Companies Act 2017 (the “Act”), having its registered

office at Suite No 808, 8" Floor, Vital Foakh Towers, Main Shahrah-e-Faisal, Karachi, Sindh, Pakistan (hereinafter called the
“Management Company” which expression where the context so permits shall include its successors in interest and assigns) of

the one part; and
AND

P

1l.  Central Depository Company of Pakistan Limited, a public Iimilcd-i:qnp“’ incorporated in Pakistan mﬁ;?tf;é‘Companies
Act 2017, having its registered office at CDC House, 99-B, Block B, ';(,"" O s o LV el
D) G [HEE

i ADVOCATE & NOTARY PULLIC
. KARAGHI-PAKIGTAN
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S.M.(',',H,S. Main Shahrah-c-Faisal, Karachi, Pakistan (hereinafier called the “Trustee” which expression where the context
permits shall include its successors in interest and assigns) of the other part.

WITNESSETH: E STAMP
A. The Management Company has been approved by the Securities and Exchange Commission of Pakistan (hereiRgRgENUATION SHEET
referred W as the “SECP”) as a Digital Aw:t Management Company W test under the SECP Regulatory Sandbox, third Galvernment of Sindh
pursuant to SECP Regulatory Sandbox Guidelines 2019, amllheNm-Mmkmglmm( panics (Establist and Regulation)
Rules, 2003 (hmﬂnaﬂu referred 1o as the “Rules”, which cxprcnun shall include any amendments thereto and substitutions
thereof) of SECP to carry out digital Asset Management services under the supervision of SECP via SECP's letter of approval
dated Sep 22, 2022, attached hereto as Annexure “A”,

s o} /2¢

B. The Management Company has been authorized by the SECP y,dJ R{QQIH{@!IME‘.
No.5¢ DAMLW[IlDPlIJ!Z/Z)ZJ_dﬁlOd)WEﬂJUZI attached herewith as Annexure “B” 1o gonstitute the Trust
and title of “Irik] Islamic Daily Profit Fund™ (hereinafier referred to as “the Scheme™ or “the [Fsf* or “the. Unn
Fund™) and 1o register this Trust Deed (“the Deed™), pending registration of the Trust as a notifjed entity under Section
the Ordi for the establisk and operation of the Trust in accordance with the provision§ of the Rules and R
this Trust Deed;

282(/\ o

e ( Trast

" 5 & " v ¥
C. The M pany has nominated and appointed Central Depository Comppny of Pakista, i%a;.f“".r@;}afy.'l'.“
of the Scheme and the lmtwc has accepted such appointment upon the terms and conditiohs herein i gatiffan
structure for trusteeship as per the Offering Document u
n. The M t Company has appointed Al Hilal Shariah Advisors as Shariah Advisor of the Scheme
Advisor has accepted | such appointments. N
E. ‘The Shariah Advisor has confirmed that the provisions of Trust Deed are in compliance with Sharizh vi NG
19th May, 2023, attached herewith as Annexure “C™, o
F. Assistant Director of Industries and Commerce Dircctorate of the Department has issued a centificate of g = Jr )
bearing refi no upon registration of the Trust under Sindh Trust Act 2020. w2 e/
G. The scheme shall be regulated by the SECP under the Rules and Regulations, as specified in Section 118-A ofﬂn‘ﬁnﬁ/’/
Trust Act, 2020, ——
H. Al conduct and acts of the fund shall be Shariah Compliant as per the guidelines of the Shariah Advisor of the Fund.

4. Governing Law and Jurisdiction

4.

This Trust Deed shall be subject to and governed by the laws of Pakistan, including the Companies Act, 2017, Rules
and the Regulations, any dircctives or circulars issued by SECP and all applicable laws and Regulations as issued

amxbdmmplnwdfnmumcmum%cmanykulcs(x"U" ded, any directives are issued or
amended or any rclaxauon or cxcmpmm is allowed by SECP it shall be decmcd for all purposes whatsoever that all
|).¢ quired to be i m a trust deed pursuant to such new Regulations, amendments, directive,

ion or ption shall be d d 1o have been incorporated in this Trust Deed without requiring any
modification unless specifically required by the SECP. In the event of any conflict between this Trust Deed and the
provisions of the Rules, Regulations, directives, circulars, the latter shall supersede and prevail over the provisions
contained in this Trust Deed

4.2 All investments of the trust property of the Fund shall be in J with the | Policy of the fund as
stated in the Offering Document, following the Shagjah guidelines provided by the Shariah Advisor or Shariah
Regulatory provisions of SECP issued from time to tjfnd, The Fund shall be subject to the rules and regulations of the
State Bank of Pakistan and the SECP with regard tq cign investments made by the Fund. The Investments made
by the Fund in offshore countries and bank ac custodial services accounts that may be opened by the
Trustee for the Fund in any offshore countries ions of the Management Company may become subject
to the laws of such countries. Foreign invest fund shall be in accordance with the guidelines of the
Shariah Advisor.

j\ the future, the Trust Deed shall be subject to and

43  In case when Shariah regulatory requirements
idh in the Trust Deed unless specifically stated by the

govemned by all such requircments, without
SECP.

44 Subject to the Clause 22 hereafier, applj pany and the Trustee inter se, each party,
the Courts at Karachi.

The terms and conditions of th | thereto shall be binding upon each Unit

Holder.

4

ADVOCATE & NOTATY.2UELIC
HKARATCHI- F’K:(i‘uTAN

s \
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5.1 Subject to the amount received from Pre 10P (Initial Offering Period) Investors, which J """

the capacity of custodian, all income accrue on such amount shall be the rig
amount till the time of 10P.

5. Declaration of Trust

T (Trust)
aehi division

52 It is hereby irrevocably and unconditionally declared that: -

5.2.1 The Trustee shall hold and stand possessed the Trust Property that may from tim
Trustee upon trust as a single common fund for the benefit of the Unit Holder(s)
according to the number of Units held by each Unit Holder(s);

Offering Documents, the Rules, the Regulations and the conditions (if any) which m

and Shariah Advisor from time to time; and

e s N o>
5.2.3 The Management Company shall establish, manage, operate and administer the Fund in accordance with the Rules

Regulations. any directive, circular or Shariah regulatory provisions on the matter, this Deed and the Offering ~———"
Document as amended from time to time.

ADVOGATE & NOT:\ "YU B
Ii\(nAF{ACHi:E.&_\J_SlE:T N
| St e et
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Effect of this Deed and Status of Unit Holder(s)

Deed Binding on Each Unit Holder

mended, as pel
Ider had been party (0
and the Management Company 1o g

of this Trust Deed as ar

The terms and conditions
older as if the Unit Hol

be binding on each Unit H
deemed to have authorize
of this Deed and the Regulations.

Unit Holder(s) Not Liable to Make Further Payments

rther contributions to th

jable to make any fu
Offering Document and no further liability s

No Unit Holder(s) shall be
the Units as specified in the
of the Units held by him

Units to Rank Pari Passu

eof represent an undivided sh
h Unit Holder, including as to {
d distributions. Eacl
y such Unit Holder an

All Units and fractions ther
number of Units held by cacl
the receipt of the dividend
Units and fractions held b

h Unit Holder has a bene e e O A 2)
d shall have such rights as are set out in this Deed and the =
¢ 8 P PUBLN

6.4 Trustee Report to Unit Holders

1 report to the Unit Holders in accordance with the Re

Role of the Management Company

ent Company shall manage, operate and admin:

iyl ) {Investment Agency} in accordance with the

guidelines issued by Shariah Advisor,

mpany may from time to time,
spect of any other matte
les and the Regulatio

The Management Col
business of the Trust or in re:

Cilitate inVkstBe!

The Management Company shall be resp!
digitally and to make adequate arrangements

The Management Company,
suitable persons, entities or p

DAt cooenrserretttt

this Deed, from time to 0.
§and ‘Mg

Registration NJ

r the term of Clause 200
» it and shall be bbund by its provisip
) as required of i

¢ Fund after they have paid the purchase price of
hall be imposed on any Unit Holder(s) in respect

are in the Scheme and shall rank pari passu accordin.g to the
he rights of the Unit Holder(s) in the Net Assets, earnings and
ficial interest in the Trust proportionate to

AT~
AlG™
u

¥

if <,

gulations, directives, circulars issued by the Commission.

ister the Scheme on the basis of Wakalah tul Istismar ( &S
Shariah provisions and

es, Regulations directives, circulars,
nd the Offering Document.

e coysent of the Trustee, frame procedures for conducting the
tal thereto; provided that such procedures are not inconsistent

i ti\y circulars, Shariah provisions and guidelines issued by

&
7)
=

ts and disinvestments by investors in the Scheme
sind\applications digitally in this regard.

rustee appoint, remove or replace one or more
ion Function(s) electronically . Provided that
te}, \for carrying on Distribution Function




1.5

7.6

7.7

7.8

79

7.13

8.2

83

84

8.5

The Management Company may, at its own responsibility and costs), from time to tim appoint Investment Fac:
assist it in promoting sales of Units. An updated list of Distributors and Investrpent Facnlllators
Management Company shall be made available at all times on the website of the Managg¢ment Com|

The Management Company shall not be under any liability except such liability as ma} be expres,

)'.(nd csirios

ah

the Rules, Regulations, this Deed and the Oﬂ'cnng Documents, nor shall the M C ,.“ ,"t‘,
otherwise provided) be liable for any act or omission of the Trustee nor for anything except for its \m gm negligence or
willful breach of duty and the acts and omissions of all persons to whom it may delegate any of its Xungti6ns as manager as
if they were its own acts and omissions. If for any reason it becomes impossible or impracticable to carry out the provisions
of this.Deed and the Offering Document, the Management Company shall not be under any liability thereof or thereby and
it shall not incur any liability by reason of any error of law or any matter or thing done or suffered or omitted to be done in
good faith hereunder.

The Management Company shall nominate and notify to the Trustee one or more of its officer(s) to act as authorized
persons for interacting with and giving instructions to the Trustee. Any instruction or notice given by such authorized
persons shall be deemed to be the instruction or notice given by the Management Company. Any change in such authorized
persons shall promptly be notified to the Trustee.

The Management Company shall, from time to time, advise the Trustee of any settlement instructions relating to any
transactions entered into by it on behalf of the Trust. The Management Company shall ensure that settlement instructions
are given promptly after entering into the transaction so as to facilitate timely settlement

The Management Company shall provide the Trustee with regular reports indicating profit income and other forms of
income or inflows, relating to the investments that are due to be received.

The Management Company may, if it considers necessary for the protection of Trust Property or safeguarding
the Unit Holders, request the Trustee to institute or defend any suit, proceeding, arbitration or inquiry or
shareholders’ action in respect of the Trust Property or any part thereof at the cost of the Fund.

The Management Company shall accept applications for issuance, redemption, conversion,
electronically through the digital platform.

44
The Management Company shall ensure that acceptance of issuance, redemption, conversion, transfer etc
Scheme have appropriate date and timing for timely acknowledgment of the said applications.

The Management Company shall announce the Net Asset Value (NAV) of the Scheme within such time period and at such
frequency as prescribed by SECP from time to time and shall disclose such time period and frequency in the Offering
Document.

8. Role of the Trustee

The trustee shall perform its role as specified in the Rules, Regulation, directives and Shariah provisions issued there under,

this Deed and the Offering Document.

The Trustee shall nominate one or more of its officeryto act §s authorized persons for performing the Trustee’s functions
and for interacting with the Management Company. A :
the Management Company.

The Trustee shall under prior intimation to the MAgage 3 appoint, remove or replace from time to time one or
more bank(s) and/or other depository company{(i€y) ftc. #4h¢ Custodian(s) for holding and protecting the Trust
Property and every part thereof and for gene 7 i uthdial services at one or more locations and on such
terms as the Trustee and the Management ee and to be incorporated in custodial services
agreement(s) to be entered into between , except where the Trustee itself is acting as a
Custodian.

The Trustee shall be responsible for thg B
these were its own acts and omissions Agd.s}fa : aRy40os\ in value of the Trust Property where such
loss has been caused by gross negligt issi & Trustee or any of its directors, officers,
nominees or agents.

The Trustee shall exercise all dug it in protecting the interests of the Unit
Holder(s). The Trustee shall not be under any habllll) on account of anything done or suffered by the Trust, if the Trustee
had acted in good faith in performance of its duties under this Trust Deed or in accordance with or pursuant to any request
of the Management Company provided it is not in conflict with the provisions of this Trust Deed or the Rules and
Regulations. Whenever pursuant to any provision of this Trust Deed, any instruction, certificate, notice, direction or other

7

—
AMETTASAD 8%’”
ADVOCATE & NOTARY PUBLIC
HARACHI-PAKIS TAN
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communication is required to be given by the Management Company, the Trust@r'ﬂﬁy 'accept'assufﬁ%e:z fi 63 """
thereof:

8.6

8.7

8.8

89

8.11

9.1

9.2

9.3

8.5.1 a document signed or purporting to be signed on behalf of the Management Compy Y, by, an, qrized
representative(s) whose signature the Trustee is for the time being authdfized in wrifing by, ihe agm"',’on

Committee to accept; and aractornte of Industrina
Govarnme/t ot Sindh

8.5.2 any Instructions received online through the software solution adopted by the Managefnent Comppfly/ Trustee in
consultation with each other shall be deemed to be valid instructions from the aulhorizcj

The Trustee shall not be liable for any loss caused to the Fund or to the value of the Trust Propel
circumstances of Force Majeure

ue to any elements or

In the event of any loss caused due to any gross negligence or willful act and/or omission, the Trustee shall have an
obligation to replace the lost investment forthwith with similar investment of the same class and issue together with all
rights and privileges pertaining thereto or compensate the Trust to the extent of such loss. However the Trustee shall not be
under any liability thereof or thereby and it shall not incur any liability by reason of any error of law or any matter or thing
done or suffered or omitted to be done in good faith hereunder

relating to the Trust.

The Trustee shall, if requested by Management Company or if it considers necessary for the protection of Trust Property iy
safeguarding the interest of Unit Holder(s), institute or defend any suit, proceeding, arbitration or inquiry or any corporgte=
or shareholders’ action in respect of the Trust Property or any part thereof, with full powers to sign, swear, verify
submit pleadings and affidavits. to file documents, to give evidence, to appoint and remove counsel and to do all incidental
acts, things and deeds through the Trustee’s authorized director(s) and officer(s). All costs, charges and expenses (including
legal fees) incurred in instituting or defending any such action shall be borne by the Trust and the Trustee shall be
indemnified against all such costs, charges and expenses: Provided that no such indemnity shall be available in respect of
any action taken against the Trustee for gross negligence or breach of its duties in connection with the Trust under this Deed
or the Rules and Regulations. For the avoidance of doubt it is clarified that notwithstanding anything contained in this
Deed, the Trustee and the Management Company shall not be liable in respect of any losses, claims, damages or other
liabilities whatsoever suffered or incurred by the Trust arising from or consequent to any such suit, proceeding, arbitration
or inquiry or corporate or shareholders’ action or otherwise howsoever and (save as herein otherwise provided) all such

losses, claims, damages and other liabilities shall be borne by the Trust.

The Trustee shall not be under any liability except such liability as may be expressly assumed by it under the Rules and
Regulations and this Trust Deed nor shall the Trustee be liable for any act or omission of the Management Company nor for
anything except for loss caused due to its willful acts or omissions or gross negligence or that of its agents in relation to any
custody of the Trust Property forming part of the Deposited Property. If for any reason it becomes impossible or
impracticable to carry out the provisions of this Deed the Trustee shall not be under any liability thereof or thereby and it
shall not incur any liability by reason of any error of law or/Any matter or thing done or suffered or omitted to be done in
good faith hereunder.

The Trustee shall promptly forward to the Managemeny/Gmpan) within one Business Day any notices, reports or other
documents issued by the issuers of securities, recipie y of the Trust funds (as deposits, refunds, distribution of
dividends, income, profits, repayment of capital or f¢ sy on), any depository, an intermediary or agent in any

9. Trust Property

The aggregate proceeds of all Units issued froj
any applicable Sales Load (subject to appr
includes the Investment and all income, pr
assets and property of every description fj
benefit of the Unit Holder(s) pursuant
distribution. However any profit earned e Unit HNders s distribution shall become part of the

Trust Property

Duties and Charges, Transactions Costs and
| constitute part of the Trust Property and
om and all cash, bank balances and other
e held upon trust by the Trustee for the

The income earned on the investme
basis from the date of investment either in cash or in the form of additional units for an amount equal to the income earned,
as selected by such investors.

Shariah compliant Bank accounts and Islamic windows of conventional banks for the Fund shall always be in the name of
the Trustee.

L3
MUHAMMAD ASAD BAIG
ADVOCATE & NOTARY PUELIC
KARACHI-PAKISTAN




94

9.5

9.6

10.1

10.2

113

114

(PO) after deducting any applicable Duties, charges and Transactions Costs, and Front-gnd Loads (subject to approval from
the Commission) therefrom.,

;ﬂgistratinn N01.¢K/$770({

‘The Trust Property shall initially be constituted out of the proceeds received from invedtésatH the time of. Puaig(j' 0 ’/3’ ceeees

TNDCNSES | o K 3 g e to & V. prren O Cleat (Trust)
All Ltpum.s incurred by the Trustee in effecting the registerable Investments in its narpe shall be 4)??5[&3};9{ 9’3”%!'!50"
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Except as specifically provided in this Trust Deed, the Trust Property shall always be KepTas §eparaic propgfty free from
any mortgages, charges, liens or any other encumbrances whatsoever and the Trustee or the Cujtodian shaly/hot, except for
the purpose of the Scheme as directed by the Management Company, create or purport to cre:
liens or any other encumbrance whatsoever to secure any borrowing, guarantee or any other obli
incurred assumed or undertaken by the Trustee or the Custodian or any other person,

actual or contingent

10. Voting Rights on Trust Property

All rights of voting attached to any Trust Property shall be excrcisable by the Management Company on behalf of the
Trustee and it shall be entitled to exercise the said rights in what it may consider to be in the best interest of the Unit
Holders and may refrain at its own discretion from the exercise of any voting rights and the Trustee or the Unit Holders
shall not have any right to interfere or complain.

The Trustee shall upon written request by the Management Company and on account of the Trust 'F’mpcqy. from time to
time exccute and deliver or cause to be executed or delivered to the Management Company or their nominees powers of

attorneys or proxies authorizing such attorneys and proxies to vote, consent or otherwise act in respect of any investment in | .

such form and in favor of such persons as the Management Company may require in writing.

The phrase “rights of voting™ or the word “vote™ used in this clause shall be deemed to include not only a vote at a meeting
but the right to elect or appoint directors, any consent to or approval of any arrangement scheme or resolution or any
alteration in or abandonment of any rights hing to any Inv t and the right to requisition or join in a requisition to
convene any meeting or to give notice of any resolution or to circulate any st The Management Company shall
keep record stating the reasons for casting the vote in favor or against any resolution for a period of six years.

11. Shariah Governance / Shariah Advisory Services

All activities of the Fund shall be undertaken in accordance with the Shariah Guidelines provided by Shariah Advisor or
Shariah Regulatory provisions of SECP issued from time to time.

The responsibilities of the Shariah Advisor shall be detailed in the agreement between the Management Company and
Shariah Advisor

The Shariah Advisor has been appointed by the Manag Company who shall advise on the matters relating to Shariah
Compliance.

The Shariah Advisor is appointed for a period mutually agreed between the Management Company and the Shariah
Advisor, as disclosed in the Offering Document and may be reappointed on the completion of his term. The Management
Company may terminate the agreement with the Shariah Advisor and appoint a new Shariah Advisor under intimation to
the Trustee and SECP. Provided that till the appointment of a new Shariah Advisor, the existing Shariah Advisor shall
continue to perform his duties. Provided further that the agement Company shall inform the Commission at least one
month in advance for change in the Shariah Advisor.

The Shariah Advisor shall

a) provide technical guidance and support
to operate the Fund as a Shariah Complj

o
a
@
o)
=
<]
8
(g

b) d general inv gui
in respect of any Shariah related
the Unit Holders and other partie:

c) atthe end of each Accountin QY issue
of Shariah Compliance of ylePrgceding year's
i

expense of the Fund, con e b audits i s mady be necessary for the issuance of the
certificate. DIRECTORATE 0 N
d) Co-ordi with the Manag Company in drawing up of the Deed and other related material documents
9
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12.1

12. Investment of Trust Property and Exposure Limits

constituting Constitutive Documents for the formation of the Unit Trust and to fi
and support on various aspects of Shariah, so as to enable the Management Cq
into a riba free/Halal avenue of investment.

€) certify that all the provisions of the Constitutive Documents of the Fund and propbsed Investm Aisto bem

Fast, Aahenl Divislon

Investment Objective

The objective of the Trikl Islamic Daily Profit Fund is to generate competitive return and meet liquidity needs of investors through
investment in low risk and highly liquid Shariah Compliant banks / money market instruments.

12.2

123

124

1252

12.5.3

12.54

125.5

12.5.6

Investment Policy

The Investment Policy of the Fund shall be in accordance with the Rules, Regulations and directives, and Shariah
provisions issued by SECP and shall be specified in the Offering Document.

Investment and Exposure Limits

The Trust Property shall be invested by the Trustee from time to time as directed by the Management Company subject
to the provisions of Rules, Regulations, Circulars, directives issued thereunder, and the Offering Documents.

Investment restrictions

The Trust Property shall be invested as per the provisions of the Regulations and Shari’ah provisions, as also mentioned
in the Offering Document of the fund

Shariah Compliant Financing Arrangements / Borrowing Restrictions

Subject to any statutory requirements for the time being in force and to the terms and conditions herein contained, the
Management Company may arrange borrowing for account of the Scheme, with the approval of the Trustee, from Banks,
financial institutions, non-banking finance companies or such other companies as specified by the Commission from time
to time. The borrowing, however, shall not be resorted to, except for meeting the redemption requests and shall be
repayable within a period of ninety (90) days and such borrowing shall not exceed fifteen per cent (15%) of the Net

Asset of the Scheme at the time of borrowing or such other imit and time frames as specified by the Commission.

approval of the Shariah advisor of the fund

or financial institution against financings on account

The charges payable to any bank, non-banking finan
higher than the normal prevailing bank charges or

of the Scheme as permissible under Clause 12.4.1 al
normal market rates.

\ssue any guarantee or provide security over their
e Trustee or the Management Company shall
ncing liabilities.

Neither the Trustee, nor the Management Comp
own assets for securing financings from banks
not in any manner be liable in their personal ¢

For the purposes of securing any borrowil
Management Company mortgage, charge

Neither the Trustee nor the Managemer
that a Unit Holder(s) may suffer by rga
arrangement made hereunder in g

All financing shall be done only’ Through Islamic Banks, Islamic Banking Windows of commercial banks, Islamic
Financial Institutions under Islamic Shariah based financial contracts.

10
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12,6

Transaction with connected persons shall be in accordance with the Rules, Regulations and
specified in the Offering Document.

131

and the directives issued thereunder by the Commission from time to time.

13.2

13.2.1

1322

13.23

133

Transactions with Connected Persons

13. Valuation of Property and Pricing

Valuation of Assets & Liabilities and Net Asset Value of the Fund

Determination of Purchase (Offer) Price

On the first day of Initial Offering Period, Units will be offered at Initial Price as announced by Management Compan,
and subsequently at the Offer Price calculated and announced by the Management Company for every Dealing Day
through its website and Mutual Fund Association of Pakistan (MUFAP) (if required). Afier the Initial Period, the Offer
Price offered through Public Offering shall be calculated and announced by the Management Company for every Dealing
Day through its website and to MUFAP.™

After the Initial Offering Period, the Offer Price for the Unit Holder(s) shall be determined from time to time as specified
in the Rules, Regulations, Circulars and the Directives issued thereunder and the Offering Documents.

The Management Company may announce different classes of Units with differing levels of Sales Load (subject to
approval from the SECP), as specified in the Offering Documents.

Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed. After the Initial Period, the Redemption Price shall be calculated and
announced by the Management Company for every Dealing Day as specified in the Regulations, directives issued thereunder and
the Offering Documents.

14.1

14.1.1

14.1.2

14.1.3

14.1

14. Dealing in Units, Issuance of Digital Certificates, Suspension and Deferral of Dealing

Dealings in Units and Issuance of Digital Certificates

Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement of certificates shall be carried out in
accordance with the requirements of Rules, Regulations and directives issued thereunder and the procedures for these
shall be specified in the Offering Document.

Notwithstanding anything to the contrary contained herej, wh¥re the Units are declared as CDS Eligible Securities, all
matters concerning issuance, transfer, pledge and rede: ;i\qp of Yuch Units issued in book entry form or deposited in to
the CDS shall be dealt with in accordance with the prgAsiops of e Central Depositories Act, 1997 (XIX of 1997), the
Central Depository Company of Pakistan Limited R, j
directions given by the Commission.

The maximum interval between the receipt of a
payment instrument for the redemption money
been suspended.

14.3.1 The Redemption of Units may be sispended during extraordinary circumstances including closure of the money market

capital market, capital market infrastructure institutions and scheduled banks, the existence of a state of affairs, which in
the opinion of the Management Company, constitutes an emergency as a result of which disposal of any investm,em would
not be reasonably practicable or might seriously prejudice the interest of the Scheme or of the Unit Holder(s), or a break
down in the means of communication normally employed in determining the price of any investment, or when’ remittan

of money can not be carried out in reasonable time and if the Management Company is of the vi‘ew that it would ;C
detrimental to the remaining Unit Holder(s) to redeem Units at a price so determined in accordance with the Net A ‘:
Value (NAV). The Management Company may announce a suspension of redemption and such a measure shall be ta:(scen
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to protect the interest of the Unit Holder(s) in the event of extrdordinary circumstances.

14.3.2 Redemption requests received on the day of the suspension may be rejected or ould pe r [n‘cp'il the'redemptipn pri
on the first Dealing Day afler the removal of the suspension ot Enst, Kot fehi Division

144 Queue System

In the event redemption requests on any day exceed ten percent (10%) of the Units ianagcmm( Company may invoKe
a queue system whereby requests for redemption shall be processed on a first come fiN d basis for up to ten percent (10%) of

the Units in issue. The Management Company shall proceed to sell adequate assets of the Fund and/ or arrange Shariah compliant
financing as it deems fit in the best interest of the Holders and shall determine the Redemption Price to be applied to the redemption
requests based on such action. Where it is not practical to determine the chronological ranking of any requests in comparison to
others received on the same Business Day, such requests shall be processed on a proportional basis proportionate to the size of the
requests. The redemption requests in excess of ten percent (10%) of the Units in issuc will be carried over to the next Business Day.
However. if the carried over requests and the fresh requests received on the next Subscription Day still exceeds ten percent (10%)
of the Units in issuc, these shall once again be treated on first-come-first-served basis and the process for generating liquidity and
determining the Redemption Price shall be repeated and such procedure shall continue till such time the outstanding redemption
requests come down 1o a level below ten percent (10%) of the Units then in issue.

145 Suspension of Fresh Issue of Units

145.1 The Management Company may, under certain circumstances, suspend the issue of fresh Units. These circumstances
may include:

The situation referred in Clause 14.3 or 20 of this Deed:

A situation in which it is not possible to invest the amount received against issuance of fresh units or

Any other situation in which issuance of fresh units is, in Management Company’s opinion, against the interests of the
existing/remaining unit holders.

poe

14.1.4  Such suspension may however not affect existing subscribers for the issue of bonus Units as a result of profit distribution
The Management Company shall announce the details of exemptions at the time a suspension of fresh issue is
announced. The Management Company shall immediately notify the SECP and Trustee if issuance of Units is suspended
and shall also have the fact published, immediately following such decision, in the on the website and / or digital
platform in which the Fund’s prices are normally published.

14.1.5  In case of suspension of redemption of units due to extraordinary cir es the i of Units shall also be kept
suspended until and unless redemption of Units is resumed

14.1.6  Investment applications received on the day of suspension will not be processed and the amount received shall be
returned to the investor.

15. Fees and Charges

15.1 Remuneration of the Management Company and Its Agen

15.1.1 The Management Company shall be entitled to prescrib
remuneration permitted under the Regulations and dire

s

ive maximum remuneration up to the maximum rate of
thereunder.

d re

15.1.2  The remunecration shall be disclosed in the Offerin
of Initial Period as specified in the Offering Docu

15.1.3  Such remuneration shall be paid to the Manage;
each calendar month.

15.1.4  In consideration of the foregoing and sav
of all expenses incurred by the Manag
Management Company of the Trust.
against the Trust Property or against t
are expressly authorized under the
payable out of Trust Property.

15.1.5  The Management Company shall bear all expenditures in respect of 15 5 d office space and professional
management, including all accounting and administrative services provided in accordance with the provisions of this
Deed.
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15.1.6

15.2 Remuneration of Trustee and Ity Agents
15.2.1 The Trustee shall be entitled to a monthly remuneration out of the Trust Propertyldetermined
Document. The remuneration shall begin to accrue from the close of the Initial Periofl. -

156.2.2 Such remuncration shall be paid to the Trustee in arrears within thirty (30) Business Days affer the end/of cach calendar

15.2.3 In consideration of the foregoing and save as aforesaid the Trustee shall be responsible for the payment of all expenses
incurred by the Trustee from time to time in connection with its duties as Trustee of the Trust. The Trustee shall not make
any charge against the Holders or against the Trust Property or against the Distribution Account for their services or for
their expenses, except such expenses as are expressly authorized to be paid out of the Trust Property under the provisions of
the Regulations and the Constitutive Documents.

15.2.4 Any increase in the remuneration of the Trustee agreed to by the Management Company shall require the approval of the

153

16.3.1 All expenses incurred in connection with the incorporation, establishment and registration of the Fund (formation cost)
as per Regulations, shall be reimbursable by the Fund to the Management Company subject to audit of expenses. The said
costs shall be amortized over a period of not less than five years or within maturity date of the fund if it has life of less than

15.3.2 The Formation Cost shall be reported by the Management Company to the SECP and the Trustee giving their break-up

15.3.3 Formation Cost shall be charged to the Scheme and shall not exceed such limits as specified in the Regulations or

154

All other costs and expenses specified in the Regulations and directives issued thereunder shall be charged to and borne by the
Trust and shall be specified in the Offering Document.

16.

16.1

16.2

16.3

16.4

16.5

16.6

Any increase in the remuneration of the Management Company agreed to
Commission shall require 30 days prior notice to the unit holders. However
Management Company shall not require such notice.

month.

Commission. However, any decrease in remuneration of the Trustee shall not require such approval.

Formation Cost and its Treatment

five years.

under separate heads, as soon as the distribution of the Units is completed.

directives issued thereunder.

Other Costs and Expenses to be Charged to and Borne by the Trust

Determination of Distributable Profits

The Management Company on behalf of the Scheme shal

or every accounting year, distribute by way of dividend to the
unit holders not less than ninety per cent of the accountjhg Yacome of the Scheme received or derived from sources other

than capital gains as reduced by such expenses as are chfrgeab)g to the Scheme under these Regulations.

with the requirements of International Accounting
under the Companies Act 2017, the Regulations Ag
Regulations or the directives issued by SECP dif

shall prevail.

The Management Company may also ann

directives.

The Management Company shall distribu

Out of the amount determined for the p

or other statutory levies, as may be g [)3& relevant Lni doret deducted before distribution for the
relevant Holder. > DIRECTOHRTE OF (HOUSTRIES
The Manag Company may decide to distribute iri the interest of the Holders, wholly or in part the distributable profits

in the form of a dividend, which would comprise of cash and/or additional Units of the Scheme. The bonus Units (after
deduction of applicable taxes if any) would rank pari passu as to their rights in the Net Assets, earnings, and receipt of
dividcpd and distribution with the existing Units from the date of issue of these bonus Units. The Management Company
may disclose other details and condition for distribution of additional units and / or cash dividend in the Offering Document

of the Fund”

13

\issued by the SECP. Wherever the requirements of
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16,7

168

17.1

17.2

17.3

174

17.5

17.7

17.8

17.9

17.10

18.1

18.2

18.3

18.4

18.5

Before making any payment in respeet of a Unit, the Trustee or the Management Compaiy gy make such deductions as
may be required by law in respect of any Zakat, income or other taxes, charges or assessnents whatsoever and issue io e
Holder the certificate in respect of such deductions in the prescribed form or in a fgrm approved or acquired hy

concerned authorities.

If any Haram Income is curned the same would be given as charity to any institution appréved by Sharial

17, Change of the Management Company

o i Trgat)
wne Digtsion
finduntiries
tof Sindh

Governm

Ragistration Mo, .......

The SECP may, cither at its own or on the recommendation of the Trustee or Unit Holders represefiting such gfreentage of
the total Units in issue for the time being as may be preseribed by the Regulations, remove the Mana nt Company in

such manner and on the occurrence of such circumstances as are prescribed under the Regulations.

The Commission shall appoint another asset management company as the management company for the Scheme according

10 the provisions of this Deed and the Rules and Regulations.

The Management Company may voluntarily retire at any time with the prior written consent of the Commission and at least

ninety (90) days prior notice to the Trustee and the Unit Holders.

Upon a new management company being appointed the Management Company will take immediate steps to hand over all
the documents and records pertaining to the Trust to the new management company and shall pay all sums due to the
Trustee. The Management Company shall have the right to receive its remuneration upto the effective date of removal or

retirement,

Upon its appoi the new

y shall exercise all the powers and enjoy all the rights and shall be

subject to all duties and obligations of the management company hereunder as fully as though such new management

company had originally been a party hereto.

Furthermore, the Trustee may immediately in casc of retirement, removal or cancellation of license of Management
Company appoint auditors with the consent of the Commission from amongst the panel of approved list of auditors
designated as “A" Category by State Bank of Pakistan for the audit of financial institutions. The Trustee shall ensure that
accounts of the Fund till the day of the appointment of the new management company are audited by such Auditor.

The auditors so appointed shall be other than the existing auditors of the Fund, the Management Company and the Trustee.

The auditors shall have the same scope as that for the annual audit, or such other enhanced scope as may be specified by the

Trustee or Commission.

The audit report for the audit shall be submitted by the auditors to the Trustee not later than thirty (30) Business Days from
their appointment. A copy of the report shall also be provided to the Commission, Management Company and the new

management company.

The costs of such an audit shall be borne by the Fund.

18. Change of Trustee

The Trustee may, subject to the prior approval of the
and the retirement shall take effect at the same time a:
from the date of assumption of Trust Property of the

In circumstances where the Commission is of the
Deed or found guilty of misconduct or failed to

afler giving an opportunity of being heard.

The Management Company may, giving §

simultancously proposing appointment of a
with the circumstances and reasons for thig

Upon the appointment of a new trustee
trustee and shall transfer all the Trus
make payments to the new trustee Al

remuneration up to the effective daty ul'jls ll

s
’l.
&)

14

ommgsion, retire from his office on appointment of a new trustee

The new trustee shall exercise altthe powers and enjoy all the rights and shall be subject to all duties and obligations of the
Trustee hereunder as fully as though such new trustee had originally been a party hereto,
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186 The Management Company may immediately in case of retirement or removal of Trustee gppoint auditors with
of the Commission from amongst the panel of approved list of auditors designated as 'A% Categery by State 132
Pakistan for the audit of financial institutions, The Management Company shall ensure thatfaccounts of the Fund till lh- ay|
of the appointment of the new trustee are audited by such Auditor,

’ " : o 1 e
18,7 The auditors so appointed shall be other than the existing auditors of the Fund, the Managerbent Company/agd’ b vus
rclormis
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188 The auditors shall have the scope as may be specified by the Management Company or C

189 The audit report for the audit shall be submitted by the auditors to the Management Company not lyter thyw'thirty (30)
Business Days from their appointment. A copy of the report shall also be provided to the Commission, fustee and the

new trustee,

18,10 The costs of such an audit shall be borne by the Fund,

19, Termination, Winding Up, Revocation and Liguidation of the Scheme

191 The Management Company subject to regulatory approval, may announce winding up of the Trust in the event redemption
requests build up to a level where the Management Company is of the view that the disposal of the Trust Property to meet
such redemptions would jeopardize the interests of the remaining Unit Holder(s) and that it would be in the best interest of
all the Unit Holder(s) that the Trust be wound up.

192 The Trust may also be terminated/ revoked on the grounds given in the Rules and Regulations.

193 Aler termination, revocation, liquidation proceeds shall be distributed, among the unit holders in proportion to the number
of units held by them, in accordance with the procedures laid down inRegulations,

20. Base Currency

The base currency of the Scheme shall be Pakistani Rupee: it being clarified, however, that the Authorized Investments may be
denominated in Pakistani Rupee or (subject to applicable law) any other Foreign Currency.

21, Modification of the Trust Deed

21,1 In case the amendments are proposed in the fundamental attribute of the Constitutive Document of an open end scheme
including category of scheme, investment objective and policy, increase in management fee and increase in contingent load,
the Management Company must give at least thirty days pNor notice to each Unit Holder about the proposed change and the
Unit Holders shall be given an option to exit at the applj€abk; Net Asset Value without charge of any Exit Load.

212 The Trustee and the Management Company acting tofeler shi{l be entitled by a Supplemental Deed to modify, alter or add
to the provisions of this Deed in such manner and t wxtenf\as they may consider expedient for any purpose, subject to
the prior approval of the SECP, Shariah Advisor
the condition that it does not prejudice the intereyfs

r in part, illegal, invalid or unenforceable under the

21.3 It atany time, any Clause of this Trust Deed §
orccahilily of the rcmaining Clauscs of this Trust

laws of any applicable jurisdiction, neither
Deed. nor the legality, validity or enforceal
affected or impaired thereby,

22, Audit
The Management Company shall appoint an
thereunder.

23, Arbitration
In the event of any disputes arising ced or the Offering Document between the
Management Company on the one part and the Trustee on the other pnn lncludmg as to the respective rights and obligations of the
partics hereto, as well as those relating to the interpretation of the terms and conditions of this Trust Deed and the Offering
Document of the Unit Trust, the same shall be referred to arbitration by two arbitrators, one to be appointed by the Management
Company and the other to be appointed by the Trustee. In the event of lack of consensus between the two arbitrators, the matter
shall be referred to an umpire, to be selected by the two arbitrators before commencement of the reference. The unanimous decision
of both the arbitrators, or the decision of the umpire, as the case may be, shall be final and binding upon both the parties hereto. The
arbitrators and the umpire shall be selected from amongst retired judges, senior chartered accountants, or senior lawyers, or senior
bankers or senior members of the Stock Exchange(s). The venue of the arbitration shall be Karachi or any other city in Pakistan as
may be mutually agreed. The arbitration shall be conducted in accordance with the Arbitration Act, 1940.
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any way engaged i the business of the Trast and all persons employed or engaged by the Trostde or the Manapement oy
connection with the business of the Trust shall observe steict contidentintity In vespect of ol triguactions of the 1

and all matters relating thereta and shall not diselose any information: or document which gy come o thep knowledgf " 1)
Wl (Mg ton

B rine

possessdon (i the diseharge of thelr duties exeept when reguired to do so i the ordinary course of performance o
Taw o 1 eompelled by any court of law or a competent anthority. i

Heglstration ””"'/'L/ST/OW/J £

1, Confidentlnhity ) MG i oo 224 &1
The Trustee and the Management Company and every director or oftieer of the Trastee and (he 3"1'1'""""“‘ Company who wfe §y

28, Miscellaneons

260 Any notiee required 1o be served upon the Holder shall bo deemed o have been duly given I sent il or digital
platforny at the emall acdress ax appearing i the Replster. Any notiee so served by email or other electronic means shall be
deemed 10 have been served upon recelving confirmation of recelpt of such emall or other electronic means and in proving

sueh werviee

282 Nerviee of a notice or document on any one of several joint Holders shall be deemed effective service on the other joint
Holders

280 Any notlee or document xent by electronte means shall notwithstanding that such Holder be then dead or bankruptinsolvent
and whether or not the Trustee or the Management Company have notice of his death or bankruptey he deemed o have
beon duly served and sueh servive shall be deemed o sufficlent serviee on all persons Interested (whether Jointly with or as
clatming through or under him) In the Units concerned,

254 A copy of this Trast Deed and of any Supplemental Deed shall be made available for Inspection at the respective Head
Offices of the Trustee and the Management Company at the website of the Trustee and the website or digital platform of the
Management Company at all times,

26, Deflnltlony

Unless the context requires otherwise the following words or expressions when used n this Trust Deed shall have the meaning,
respectively assigned to them:

26,1 “Accounting Dute™ menns the thirtieth day of June in each year and any Interim date on which the financial statements
of the Trust are drawn up, Provided that the Management Company may, under Intimation to the ‘Trusiee afler obtaining approval
from the relevant competent authority may change such date 1o any other date and such change shall be intimated 1o the
Commission,

20,2 “Accounting Perlod™ means a period ending on and
such period) on the date on which the Trust Property s first p
diny of the preceding Accounting Perlod,

261 *Act™ means the Companies Act 20

204 “Annual Accounting Perfod or “Financl
of the sueceeding calendar year

208 “Anset Management Company/ Digh, ‘ " omenns an psel management company as
defined in the Rules and Regulations,

20.6 “Anditor” means the Auditor of | j nﬁﬁy, nent Company, with the comsent of the
Trustee, as per the Regulations,
B

o
oy

TE OF IND

DIRECTORA

USTRIES
20,7 “Authorized Invest ™ Ty
Include restrieted Investments oy speetiied in the Offering Documents from time to time,
268 “Bank™ means Institatlon(s) providing banking services under the Banking, Companles Ordinance, 1962, or
any other regulation I force for the time being In Pakistan, or 1 operating outside Pakistan, under the banking laws of the

Jurisdiction of [} operation outside Pakistan,

7¢d by the Commission but does not
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Registration No‘. l'7S !/ 2(23
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SovernmsAt of Sindn

269 “Bank Accounts™ means those account(s) opened and maintained for the Trust by the Trustee gt Banks, th?'beneficial

ownerships in which shall vest in the Unit Holder(s).

26.10 “Business Day™ means any day (business hours thereof as specified in the Offering Document) on which banks are open

for business in Pakistan.

2611 “Certificate/ /Digital Certificate™ means the definitive certificate acknowledging the number of Units registered in the

name of the Unit Holder issued at the request of the Unit Holder pursuant to the provisions of this Trust Deed.

2612 “Charity” means amount paid by the Trustee, upon instruction of the Management
Company, out of the income of the Fund to Charitable Trust/ welfare organization, representing
income which is impermissible/ Haram. The list of charitable/ welfare organizations along with the

amount paid shall be disclosed in the annual report™

26.13 “Constitutive Documents™ means the Trust Deed or such other documents as defined in the Regulations.

26.14 “Contingent Load™ means Load payable by the Unit Holder at actual basis to the extent of loss incurred by fund due to
disinvestments if Units are redeemed by any major Unit Holder in such period of time that the Management Company believes may
adversely affeet the interest of other Unit Holder(s). Any Contingent Load received will form part of the Trust Property.

26.15 “Custodian™ means a Bank, a Depository or an Investment Finance Company licensed under the Regulations, which
may be appointed by the Trustee with the consent of the Management Company to hold and protect the Trust Property or any part
thereof as custodian on behalfof the Trustee: and shall also include the Trustee itself if it provides custodial services for the Fund.

26.16 “Cut Off Timings™ means day time for dealing in Units of the Fund. The Details of Cut-off Time will be prescribed in

the Offering Document of the Fund.

26.17 “Dealing Day™ means Business Day on which Units will be available for dealing (purchase, redemption, transfer,

switching etc.). The cut-ofT timings for issuance, redemption, and conversion etc. of units of the Scheme will be as defined in the
Offering Documents on all Dealing Days. Provided that the Management Company may with the prior written consent of the
Trustee and upon giving not less than seven days notice in a widely circulated newspaper in Pakistan declare any particular

Business Day(s) not to be a Dealing Day(s).

26.18 “Distribution Account” means the Bank Account (which may be a current, saving or deposit account) maintained by
the Trustee with a Bank as directed by the Management Company in which the amount required for distribution of income to the
Unit Holder(s) may be transferred. Income or profit, if any, including those accruing on unclaimed dividends, in this account shall
be transferred to the main account of the Fund from time to time, as part of the Trust Property for the benefit of the Unit Holder(s).

26.19 “Distributor / Distribution Company”™ means a ¢
intimation to the Trustee for performing any or all of the Distribption

itself. if it performs the Distribution Function

26.20 “Duties and Charges” means in relation to a
Government charges, bank charges, transfer fees, registratj
decrease of the Trust Property or the creation, issue, sl
Investment or in respect of the issue, transfer, cancellat

may be payable in respect of or prior to or upon the

Net Asset Value
26.21 “Exit Load” means contingent loagl
26.22 “Financial Institution” carries

2623 “Formation Cost” means

np{ny/ firm appointed by the Management Company under
nctions and shall also include the Management Company

or dealing in respect of which such duties and
Company or any commission payable to agents
ave been taken into account in ascertaining the

expenses of the Scheme, expenses relating to authorization of the Scheme, execution and registration of the Constitutive
Documents, legal costs, printing, circulation and publication of the Offering Document, announcements describing the Scheme and
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all other expenses incurrad until the end of the Initial Period.

26.24 “Force Majeure™ means any occurrence or circumstance or element which delas
the terms and conditions of this Dead or any obligations of the Management Company or
limited to any circumstance or clement that cannot be reasonably controlled, predictad, avod
and which occurs after the execution of this Deed and makes the performance of the De
impracticable or delays the performance, including but not limited to any situation wher

unreasonable expenditure. Such circumstances include but are not limited to floods, fires,
other acts of God and other unavoidable or unpredictable elements beyond reasonable control, such as \\mM!r undmlm\l\
insurrection, civil war, acts of terrorism, accidents, strikes, riots, turmoil, civil mmmoum\. any act or omission of a governmental
authority, failure of communication system, hacking of computer system and tr ions by unser ¥ lous persons, closure of
stock exchanges, banks or financial institutions, freezing of economic activities and other macro-economic f.nmr\. ete.

26.25 “Front-end Load™ means the Sales Load which may be included in the Offer Price of the Units, as defined in Offering
Document. The front-end load will be charged upon prior approval from the SECP

26.26 “Haram Income™ means any income prohibited by the Shariah.

26.27 “Holder” or “Unit Holder™ means the investor for the time being entered in the Register as owner of a Unit including
investors jointly so registered pursuant to the provisions of this Trust Deed

26.28 “Initial Period” or “Initial Offering Period” means a period determined by the Management Company during which
Units will be offered as mentioned in the Offering Document.

26.29 “Initial Price” means the price per Unit on the first day of the Initial Period determined by the Management Company
as mentioned in the Offer Document.

26.30 “Investment™ means any Authorized Investment forming part of the Trust Property.
26.31 “Investment Facilitators/Advisors/Sales Agents™ means an individual, firm, corporate or other entity appointed by the

Management Company to identify, solicit and assist investors in investing in the Sch The Manag Company shall
compensate the Investment Facilitators/Sales Agents.

26.32 “Net Assets”, in relation to the Trust. means the excess of assets over liabilities of the Scheme as calculated in
accordance with the Regulations.

26.33 “Net Asset Value” or "NAV™ means per Unit value of the Trust arrived at by dividing the Net Assets by the number of

Units outstanding.

26.34 “Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for the purchase of one Unit of the
Scheme. Such price is to be determined in accordance with Clause 12.2 g{ this Trust Deed.

26.35 “QOffering Document” means the prospectus or other dbcum¥nt (issued by the Management Company with written
consent of the Trustee and approved by the Commission) which cgfains tik investments and distribution policy, unit structure(s)
and all other information in respect of the Unit Trust, as required e\ and Regulations and is circulated to invite offers by
the public to invest in the Scheme, and includes any Supplement jer\ng Dycument.

26.37 “Par Value” means the face value of a Unit j
from time to time and disclosed in the Offering Documg

26.38 “Redemption Price” means the amoun
amount to be determined pursuant to Clause 12.3 off

26.39 “Register” means the Register of thg

26.40 “Registrar Functions” means thg
of addresses/other pamcula.rs of the Unit Holder(s) |ssumg account statements to the older(s);

26.40.1 issuing Certificates; canceling old Certificates on redemption or repl thereof; prc ing of
applications for issue, redemption, transfer and transmission of Units, recording of pledges, liens and changes in the
data with regard to the Unit Holder(s); issuing and dispatching of Certificates;

26.40.2 Dispatching income distribution warrants, and bank transfer intimation and distributing bonus Units or partly
both and allocating Units to Holders on re- investment of dividends; and

26.40.3 Maintaining record of lien/pledge/charge on units, transfer/switching of units, Zakat.

26.41 “Regulations” mean Non-Banking Finance Companies and Notified Entities Regulations, 2008 as amended from time to
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“Sales Load™ means the front end and back end load costs, as may be prescribed by the (‘ommissiunI
the investor. includes the Front-end and Back- end loads and any processing charge
Charges) not exceeding three percent (3%) of the Net Assct Value or as may be allpwed und
may be included in the Offer Price of all or certain class of Units or deducted from

determine the Redemption Price of certain classes of units.

“SECP" or *Commission™ means Securities and Exchange Commission of Pakistan established under Securities and
Exchange Commission of Pakistan Act. 1997 and shall include its successor.

“Shariah Advisor™ means a person who meets the fit and proper criteria and is registered with the commission as
specified in the regulations and whose name is included in the register of Shariah Advisor maintained by SECP.

“Shariah Compliant™ means any activity that is in accordance with the Islamic Shariah as advised by the Shariah
Advisor.

“Stock Exchange™ means a Stock Exchange registered under the Securities and Exchange Ordinance, 1969.

“Supplemental Deed” means a deed supplemental to this Deed, executed by the Management Company and the Trustee,
after seeking approval of the SECP, to modify, add to, alter and amend or amend and restate the provisions of this Deed
or any other Supplemental Deed in such manner and to such extent as may be considered expedient for all purposes,
which shall be consolidated, read and construed together with this Deed.

“Supplementary Offering Document™ means a document issued to modify, add to, alter and amend, amend and restate
or to make any other amendment to the Offering Document in such manner and to such extent as considered expedient
for all purposes by the Management Company, with the consent of the Trustee, after secking approval of the SECP, and
the same shall be consolidated. read and construed together with the Offering Document.”

“Transaction Costs” means the costs incurred or estimated by the Management Company to cover the costs (such as,
but not restricted to, brokerage, Trustee charges, taxes or levies on transactions, etc.) related to the investing or
disinvesting activity of the Trust’s portfolio, inter alia, necessitated by creation or cancellation of Units or issuance or
redemption of Units, which costs may be added to the NAV for determining the Offer Price of Units or to be deducted
from the NAV in determining the Redemption Price.

“Transfer Agent” means a company including a Bank that the Management Company shall appoint for performing th«“\
registrar functions. The Management Company may itself perform the registrar function.

“Trust” or “Unit Trust” or “Fund” or %
“Trust l)c_cc!” or “Deed” means this trust deed ey 'edn the Management Company and the Trustee along with
all the exhibits appended hereto, , and includes apf; 8

“Unit" means one undivided share in the Tru: / \t so indicates, a fraction thereof.

to them in the Rules and Regulations. Words

importing persons include corporations, words n@ Yhaes ude the femininc gender, words importing

reproduction.
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The Comman Seal of Tkl Teehnologles Pyt L has heveunto been affived in the presence of: \

WIHINESSEN

| Hﬂ,&(ﬂn Naeem | Name ﬂ\)\umm(\.(‘m"(‘ l(l'd..’{l

Sipnature J '“;)

N P4 V. B PRVET R | \ )

2 (5~3¢ & Vaair OWheed e “‘;.. ‘
\.T‘«( P N

2 Name &r)! d Maet  NMheme J VA ( N \ \

i H:- L - ‘”- J5h
Signaturc: \\P?/ \‘\r‘\:: "‘) VAL
O, /

NICNo L 20V - Rea§ o8 . Y

FOR CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

WITNESSES:

» Mivao, H»J\ammul Oh\«)q@'\\?,

Signature:

NIC No A -0 \- {8‘\5 §‘\2—(
2.“{“}\%0%‘ \\J 2

Signature:

NIC No Yyr3o \- S‘ngilb\'ﬁ
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ANNEXURE D

LETTER FROM SECP TO CONSTUTUTE TUE TRUST UNDER THE NAME AND TUTLE OF Y TRIKL,
ISLANUC DAILY PROFIT FUND®

SPLCALIZED COMPANILS DIVISON

?Z ) SICURITILS ANO EXCHANGE COMMISSION OF PAKISTAN
POLICY, REGULATION AND DIVELOPMINT DEPARTMENT

ha

SECP
No. SCO/AMCW/TIOPF/ 38272023 lune 22, 2011

The Chied Enacutive Officer

Tk Technokogies At Limited

Sudte No. B8, K* floos, Vital Foulh Towers
Main Shahrah e-Falsa!

Kirsch

Sublect: Pringlole aperovsl for the tegistration of Trest Deed of Trik) tstemic Dl Proft Fund

Dear S

| wm directed Lo refer 10 your emall dated May 19, 2023 whareln the draft trust Ceed of Trivl nlarmvc Daty
Profit fund (the “Tund™) 1o be exscuted betweea Trk! Technologies Pt Uimited and Central Depasitory
Comrpany of Pakistan Limited (the "Trustes”] has bean submitted or review and approval

In IS regard, the Securities and Exchange Commiscion of Patistan i pleased 1o convey hs prindple
approvel for registration of Lrust deed of the proposed Fund under the Sdh Trust Act, 2020 In tarms of
Rapation 44(3) of the Nan Barking Finance Companies and Notified Entles Regulations, 2008

The in-grintiple approvs’ 10 the drelt rust deed s without prejudice 0 the condmions and the
fequirements stipulated i the Icense issued I favor of the Management Company, the Mon- Banking
Finance Companies (Establlshment A Rogufation) Rules, 2003 and Non Banking finence Companies, and
Notified [rtlties Regulations 2008,

Sinterely
) \J) .
. // A\\“i
Aln

Aastional joint Olrector

DIRECTORATE OF INDUSTRIES

NC Bulging, i rah Ameum, Blim Area, Samange
oD ;3N
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LETTER FROM SHARIAH ADVISOR ON CONSENT ON TRUST DEED OF THE FUND

Al-Hilal

—Shariah Advisors——

way 19,2023

Mr_ Haseed Siociqui

Chiet Executive s

Trii Technomgies Pve. L1d

Suite 8 202, 3t Fioor, Vitsl Fosth Tower, Main S
fogeis o

consert on the truzt deed of Tritl
d truzt Ceed and found R to be in

A
dodZzation the trust deed of Trin! kslamic

D4 to Trustee and SECP for further

ALMilal Shariah Adviaars (Pv) Limited
P
T e

W B B 1Y R s e
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CONSENT TO ACT AS A SHARIAH ADVISOR OF THE FUND

Al-Hilal

—Shariah Advisors——

way 19, 2023

M. Haseed Sidsiqui
Chie? Executive

Triki Technokogies Pt Ltd

Suite # 202, Sth Fioor, Vital Foskh Tower, Main Shabra-e-Feizel,
Karach, Patiztan

Subject: TO ACT AS

Aszwamey-Alsikum,

Dear Mr. Haceed,

With reference to your email dated May 16, 2023 regarding the sppoirtment of A-Hilsl Shaciah Adzors
83 the “Sharish Acvizors® of lzamic Daily Profit Fund uncer mansg of Triks gies Pt
Umitec. We heredy ive our conzent to act a3 the Shariah Agwizor of stemic Daly Profiz Fund urder
management of Tritl Technosogies Pve. Limited.

For and on behalf of Sharish Supervisory Council of AHiml Shariah Advisors (Pvt | imized

Al Milal Shariah Advisors [Pvi) Limited

T WD BT P b et Dot o 4 Wt ¢ S
ek L e

D L R e
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TRUSTEE CONSENT TO ACT AS A TRUSTEE OF THE FUND

CENTRAL DAPORTORY (OMPANT
Of PARISTAN LIMITIO -

Hosd Offue:

X Ve 38 Bk ¥
CMONS Maw Stin el oy,
Favmni . TAMS Vukidan,

Ted 192 21105108 400

Faw 190 200 1029535 - 30

A wwe IS LA e

Tt wfoge s pancren

1%

OCTLCUNDHVIL202Y
May 18, 2000

Mr. Mubammad Haseeh §

hief Execunve Officer n——"

Tnkl Technologies Pyt [imited ("Tokr)
Saxte No. 802, 8* Floor, Vital Foskh Tower
Main Shabrab ¢ Faisal

Karachi

Dear Mr. Hasech

CONSENT TOACT AS TRUSTEE OF TRIKL ISLAMIC DAILY PROFIT FUND

We refer 1o your emad dated May 18, 2003 on e captooed subject, we would lie © show our
wncere grottude for preforang Central Deponitoey Coanpany of Padistan Limsted as & rastee for
Trikl Islamic Dafly Profit Fund. While valuing the tnnt and confidence you have placed on us,
wv desire 0 build # long-term relasionship with you and bereby contim our willingaess o act as
myszee of the said Fund.

We bk formard 1o provide you with the best possible service

/

Y N

\ Atiqur Rchmas s’
Head of Trossee & Custodial Servicey &L

{
!

25

- .-..-,.a...‘.._r-.i.-‘.-‘,sw..- b

MUHAMMAD A ) BAIC
ADVOCATE & NOTARY FUS
KARACHI-PAKISTAN

(%] CamScanner



TRUSTEE CONSENT ON TRUST DEED OF THE FUND

CENTRAL DEPORTORY COMPANY
OF PAXISTAN LIMITED v

Mesd Offue:

T Houa, 994, Bk W,
JACHS, Man Satvaefanil
Sarach - Tadon Fokstn

To (93310313 111590

Fa (92 21) 34320020 23
LML www o pabidan (o™
el wAeDpab com

2/ @)

CDCTAC-ULDHNG 172023
May 1§, 2023

Mr. Mubammad Haseeb Siddiqui

Chxf Executive Otficer

Trik] Techmologics Pyvt. Limised "Trikl™)
Saite No. 802, §° Floor, Vizal Foskh Tower
Man Shatirsh<-Faisal

Karhi

Dear Mz, Hasech

CONSENT ON TRUST DEED
TRIKL ISLAMIC DAILY PROFIT FUND

Thas is with refcrence to the cipixoal subjct, we kave reviewed the cnclosed draft of the trust
deed of Trikl fulamic Daity Profit Fund and hereby convey our conssnt or the sibmission of the
yueme with SECP for spproval under Non-Rankmng Finance Companies ad Notified Fntitxes

Regulstons, 2000,

Please mote thia our consent is vald only for the draft trust deed enclosed with this letter. Any
chanpes made i thas document subsegquently, will require cur coasent separately.

My
q a
Y/

Atiqur Refiman
Head of Trustee & Custod:al Services

Ce: M. Khalida Habib
Executive Drecan HOD
I‘alxy. Regalation and D
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